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Manufacturing and Machining Report

BIG PICTURE

Machinery valuations and earnings are 
highly sensitive to globalization and 
economic well-being. Through the 2nd half 
of 2020, valuations have increased as a 
result of shifting towards regional focus, 
automation, and lean techniques

A strong economy is important when it 
comes to manufacturing as the industry 
is very dependent on expansionary 
periods when companies invest in new 
equipment; long-term expansion 
expected to take hold in Q1 & Q2 2021 

Bridgepoint Investment Banking advises 
manufacturing and machining owners 
seeking near-term liquidity or stress 
financing to consider financing options 
that improve liquidity and free cash flow 
cushion

bridgepointib.com

Note: Composite composed of selected public comparables as listed on page 3.
Source: Bridgepoint Investment Banking, Capital IQ, CNC Masters, The Science Times
Bridgepoint Investment Banking is a division of Bridgepoint Holdings, LLC. Securities offered through an unaffiliated entity, M&A Securities Group, Inc., member FINRA/SIPC

Q4 2020
BRIDGEPOINT INSIGHTS

The manufacturing and machining 
sector has more than fully recovered 
through Q3 and Q4 2020 despite 
instability with an increase of 8.4x 
(50.6%) in median TEV / EBITDA multiples 
since the March 2020 trough 
M&A Activity has increased Year-
Over-Year through August 2020 by 
26.5% compared to the same period in 
2019 showing strong capital deployment 
interest despite the pandemic and all-
time high valuations
The events of the year have 
accelerated the industry’s focus on 
technology, automation, and waste 
reduction; companies involved in MaaS
(Mfg. as a Service) and using the 
Internet of Things will demand the 
highest premiums
Companies which adopt a regional / 
national focus will continue to demand 
higher valuations as focus is expected 
to shift from global outsourcing as a 
result of supply chain crunches

EXECUTIVE SUMMARY

Valuations Prove Resilient as All-Time Highs are Reached in 
the 2nd Half of 2020

Manufacturing and Machining Valuation Cycle
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Current Median 16.6x 2.86x
Historical Median 12.7x 1.93x
Historical Peak 16.7x 2.86x
Historical Trough 8.2x 1.35x
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COVID-19 Impact on Manufacturing and Machining 

2

As the whole world shifts to “same day shipping”, drive through pick up and 
expectations of drones providing immediate delivery, the immediate 
response time can’t necessarily be said of manufacturing. Import issues 
from other countries, COVID-19’s impact on factory employees working too 
closely and lead times from parts suppliers has made manufacturing a 
challenge. For the firms that are able to adapt quickly, who have the capital 
or access to capital, the opportunity still exists to come out winners.  
Automation, robotics and plant reconfigurations don’t come without a price 
tag. But the investment may be worth it, or necessary to survive and grow. 

Mike Anderson, Managing Director
Bridgepoint Investment Banking

“ “

Sources:S&PCapital IQ, Analyst Research, Businesswire, Research and Markets

 Smart farming is on 
the rise, causing many 
agriculture machinery 
companies to modify 
their equipment to help 
clients increase yields 
of crops and livestock 

 The growth trend of 
hydroponic and indoor 
farms will present an 
opportunity for many 
equipment 
manufacturers to 
develop new products 
which benefit the 
practice

 Soybean and Corn 
prices have increased 
38.9% and 29.9%, 
respectively, since April 
2020 troughs signaling 
greater consumer 
demand which will 
ultimately drive new 
equipment sales 
through early 2021

 Despite slowdowns in 
the industry due to 
construction demand 
and economic 
conditions, heavy 
equipment is expected 
to grow 4.3% YoY on 
average through 2027

 U.S. construction 
spending increased 
slightly in 2020 (0.1%) 
over 2019; this number 
is expected to increase 
in 2021 and 2022

 Heavy equipment 
manufacturers in the 
U.S. are experiencing 
increasing demand 
due to international 
trade delays and 
tariffs; increased focus 
on “Made in the USA” is 
expected to provide 
major tailwinds to 
American equipment 
manufacturers as a 
result of the trade war

Plastics Agriculture Construction & 
Heavy Equipment 

 Many plastics 
companies have 
focused on 
automation and 
integrating systems 
during 2020 to cut 
costs of production

 Companies have 
adopted vertical 
integration to reduce 
the effective cost and 
time impact on 
changes that many 
manufacturers 
overlooked pre-Covid

 Environmental 
regulations are 
expected to change 
over the next 5-10 
years creating an 
increased demand for 
sustainable plastic 
products

 An increase in at-
home consumption 
has provided 
significant tailwinds 
for plastic container 
manufacturers



Source: Bridgepoint Investment Banking, Capital IQ, PR NewsWire
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Date
Announced Target Acquiror

11/23/2020 7AC Technologies, Inc. Emerson Electric, Co.
11/19/2020 Advanced Technology Machining ESCO Technologies, Inc.
11/13/2020 Integrated Solutions, Inc. Adaptec Solutions LLC

11/05/2020 Sattler Inc. Monroe Engineering, LLC
11/04/2020 RELCO, LLC Koch Separation Solutions
10/30/2020 Sager Metal Strip Company Roeslein & Associates, Inc.
10/22/2020 Isimac Machine Company, Inc. VFD Technologies, Inc.

10/20/2020 STF Precision Technologies & Tools GWS Tool Group
10/12/2020 Applied Resources, Inc. ARCH Global Precision LLC

10/06/2020 California Screw Products Corp. Avantus Aerospace Group Ltd.
10/05/2020 Deal Manufacturing MINDA Industrieanlagen GmbH
10/01/2020 Fata Aluminum LLC Lpm Spa

09/30/2020 Hart & Cooley, LLC H.I.G. Capital
09/29/2020 Smetco Inc Alliance Automation, LLC

Strategic

Financial / Private Equity

Transactions by Acquiror Type
9/29/2020 – 11/23/20

Manufacturing and Machining Report

ESCO Technologies, Inc. 
announced on November 20th, 
2020 the acquisition of Advanced 
Technology Machining and its 
affiliate, manufacturers of 
precision parts near Los Angeles.

“ATM is a great addition to the 
Crissair portfolio of products, and I 
welcome the ATM team to ESCO, 
and look forward to growing their 
sales of high-quality products 
which serve the same end users in 
A&D that we serve today.” – Vic 
Richey, ESCO Technologies, CEO

GWS Tool Group issued a press 
release announcing the acquisition 
of STF Precision Technologies & 
Tools on October 20th, 2020. 

“STF is an ideal fit for our 
organization. The experience and 
know-how of the team that we are 
bolting on, combined with their 
proprietary manufacturing 
processes that they have 
developed over time, will create 
immense value for GWS 
customers.” – Rick McIntyre, GWS 
Tool Group, CEO

H.I.G. Capital announced on 
October 7th, 2020 the acquisition 
of Hart & Cooley, LLC, a leading 
manufacturer of HVAC products.

““We are impressed with Hart & 
Cooley’s industry reputation and 
comprehensive portfolio of strong, 
market leading brands. We look 
forward to working with 
management to ensure the 
company is well positioned to be 
the most innovative, engaging 
and successful competitor in the 
industry.” – Todd Ofenloch, H.I.G. 
Capital, Managing Director

Manufacturing and Machining Transaction Highlights

15%

85%

($ in millions, except per share data) 11/30/2020 Equity Enterprise P / E TEV / Revenue TEV / EBITDA TEV / EBIT

Company Name Country Share Price Value Value LTM LTM LTM LTM

Caterpillar Inc. United States $173.59 $94,304.2 $123,975.2 28.8x 2.84x 16.4x 23.9x

Deere & Company United States $261.62 $81,985.1 $121,838.1 30.1x 3.43x 19.0x 28.5x

Illinois Tool Works Inc. United States $211.09 $66,814.3 $72,591.3 32.0x 5.78x 22.2x 25.6x

Parker-Hannifin Corporation United States $267.26 $34,423.2 $41,604.8 29.2x 3.06x 15.7x 20.1x

PACCAR Inc United States $87.06 $30,161.0 $36,202.3 21.2x 1.88x 16.5x 20.5x

Stanley Black & Decker, Inc. United States $184.31 $29,530.8 $35,657.5 29.8x 2.58x 14.8x 21.5x

Cummins Inc. United States $231.17 $34,214.7 $36,491.7 21.8x 1.87x 11.7x 16.5x

Fortive Corporation United States $70.13 $23,647.5 $28,094.5 47.1x 3.91x 16.5x 24.3x

Techtronic Industries Company Limited Hong Kong $12.82 $23,485.4 $23,793.4 35.5x 2.92x 25.0x 33.5x

Valmont Industries, Inc. United States $162.98 $3,463.8 $3,921.6 24.2x 1.41x 10.6x 15.1x

Total

P / E TEV / Revenue TEV / EBITDA TEV / EBIT

High 47.9x 5.80x 25.0x 33.5x

Mean 30.4x 2.95x 16.8x 23.1x

Median 30.1x 2.86x 16.6x 22.9x

Low 21.4x 1.43x 10.8x 15.2x

Advanced 
Technology 
Machining


Moon Graph

		

				Complete Nutrition Competitor Comparison

				Company		LTM Sales (mm)		LTM EBITDA (mm)		LTM Net Income (mm)		Share Price		Market cap (mm)		Total debt (mm)		TEV (mm)		Weight Loss		Sports Nutrition		General Health		Other		Business Model		Overall		TEV / Sales		TEV / EBITDA		Tier				Value		Moon

				Complete Nutrition		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0				1		1.00

				FitLife Brands, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0				0.75		0.75

				Pacifichealth Laboratories Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0				0.5		0.50

				Creative Edge Nutrition, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0				0.25		0.25

				Culture Medium Holdings Corp.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0				0		0.00

				Inergetics, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				MYOS Corporation		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Avidus Management Group Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Strike Axe, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Naturade, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				RBC Life Sciences Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Health Sciences Group, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Mannatech, Incorporated		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Reliv International, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Muscle Pharm Corp.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Natural Alternatives International Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				GNC Holdings Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				LifeQuest World Corporation		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				ForU Holdings, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Nutroganics, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				ChromaDex Corporation		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Vitamin Shoppe, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Blyth, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Nutraceutical International Corporation		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Integrated Biopharma Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				USANA Health Sciences Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Medifast Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Boulder Brands, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Herbalife Ltd.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Omega Protein Corporation		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0
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Public Trading Comps

						Machining and Metal Bending

						Selected Public Trading Comparables

						($ in millions, except per share data)				11/30/20		Equity		Enterprise				P / E				TEV / Revenue								TEV / EBITDA								TEV / EBIT

		Ticker				Company Name		Country		Share Price		Value		Value				LTM				LTM		2018E		2019E				LTM		2018E		2019E				LTM

		CAT				Caterpillar Inc.		United States		$173.59		$94,304.2		$123,975.2				28.8x				2.84x		3.0x		2.7x				16.4x		20.5x		16.6x				23.9x						CAT

		DE				Deere & Company		United States		$261.62		$81,985.1		$121,838.1				30.1x				3.43x		3.5x		3.2x				19.0x		19.0x		16.7x				28.5x						DE

		ITW				Illinois Tool Works Inc.		United States		$211.09		$66,814.3		$72,591.3				32.0x				5.78x		5.9x		5.4x				22.2x		22.7x		19.5x				25.6x						ITW

		PH				Parker-Hannifin Corporation		United States		$267.26		$34,423.2		$41,604.8				29.2x				3.06x		3.1x		2.9x				15.7x		15.8x		14.2x				20.1x						PH

		PCAR				PACCAR Inc		United States		$87.06		$30,161.0		$36,202.3				21.2x				1.88x		2.1x		1.7x				16.5x		21.8x		14.9x				20.5x						PCAR

		SWK				Stanley Black & Decker, Inc.		United States		$184.31		$29,530.8		$35,657.5				29.8x				2.58x		2.5x		2.4x				14.8x		14.4x		13.0x				21.5x						SWK

		CMI				Cummins Inc.		United States		$231.17		$34,214.7		$36,491.7				21.8x				1.87x		1.9x		1.7x				11.7x		12.2x		11.0x				16.5x						CMI

		FTV				Fortive Corporation		United States		$70.13		$23,647.5		$28,094.5				47.1x				3.91x		4.3x		5.6x				16.5x		18.9x		22.8x				24.3x						FTV

		SEHK:669				Techtronic Industries Company Limited		Hong Kong		$12.82		$23,485.4		$23,793.4				35.5x				2.92x		2.7x		2.4x				25.0x		21.3x		18.2x				33.5x						SEHK:669

		VMI				Valmont Industries, Inc.		United States		$162.98		$3,463.8		$3,921.6				24.2x				1.41x								10.6x								15.1x						VMI

		LNN				Lindsay Corporation		United States		$115.82		$1,258.4		$1,264.4				32.5x				2.66x								15.8x								23.3x						LNN

																		Total

																		P / E				TEV / Revenue								TEV / EBITDA								TEV / EBIT

																High		47.1x		0.0x		5.78x		5.9x		5.6x		0.0x		25.0x		22.7x		22.8x		0.0x		33.5x

																Mean		30.2x				2.94x		3.2x		3.1x				16.8x		18.5x		16.3x				23.0x

																Median		29.8x				2.84x		3.0x		2.7x				16.5x		19.0x		16.6x				23.3x

																Low		21.2x				1.41x		0.0x		0.0x				10.6x		0.0x		0.0x				15.1x

						Source: Capital IQ, Bridgepoint Investment Banking
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				Complete Nutrition Competitor Comparison

				Company		LTM Sales (mm)		LTM EBITDA (mm)		LTM Net Income (mm)		Share Price		Market cap (mm)		Total debt (mm)		TEV (mm)		Weight Loss		Sports Nutrition		General Health		Other		Business Model		Overall		TEV / Sales		TEV / EBITDA		Tier				Value		Moon

				Complete Nutrition		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0				1		1.00

				FitLife Brands, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0				0.75		0.75

				Pacifichealth Laboratories Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0				0.5		0.50

				Creative Edge Nutrition, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0				0.25		0.25

				Culture Medium Holdings Corp.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0				0		0.00

				Inergetics, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				MYOS Corporation		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Avidus Management Group Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Strike Axe, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Naturade, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				RBC Life Sciences Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Health Sciences Group, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Mannatech, Incorporated		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Reliv International, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Muscle Pharm Corp.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Natural Alternatives International Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				GNC Holdings Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				LifeQuest World Corporation		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				ForU Holdings, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Nutroganics, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				ChromaDex Corporation		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Vitamin Shoppe, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Blyth, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Nutraceutical International Corporation		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Integrated Biopharma Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				USANA Health Sciences Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Medifast Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Boulder Brands, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Herbalife Ltd.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Omega Protein Corporation		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0
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		112		AwABTAVMT0NBTAFI/////wFQ6gEAAClDSVEuTVJUTi5JUV9URVZfRUJJVERBX0ZXRC4xMDAxLjcvMjgvMjAyMAEAAAB6XwQAAgAAABA3LjIzMDY1NzE2ODYzOTM2AQ0AAAAFAAAAATkBAAAABzI2Mjg2NjcCAAAACjEwMDE1NzgyOTMDAAAABjEwMDMwOAQAAAABMgYAAAABMAcAAAADMTYwCAAAAAEwCQAAAAExCgAAAAEwCwAAAAsxMTk5MDg		AAYxMDAwNjEEAAAAATAHAAAACjExLzI3LzIwMjAIAAAACjExLzI3LzIwMjCglCSIMZXYCGBLTFUzldgIK0NJUS5YUE8uSVFfVEVWX1RPVEFMX1JFVl9GV0QuMTAwMi43LzI4LzIwMjABAAAAK4swAAIAAAARMC44OTIzNTAyMTc2NDQyMzUBDQAAAAUAAAABOQEAAAAIMjc1MjY0NDMCAAAACjEwMDIxNjAzNjMDAAAABjEwMDMwNwQAAAABMgY		LkNNSS5JUV9URVZfVE9UQUxfUkVWLjIwMDAuMTEvMzAvMjAyMAEAAAAlDAQAAgAAABAxLjg0OTUyOTQ4NzUyMTM1AQcAAAAFAAAAATEBAAAACjIwNjY0ODA3MjEDAAAAATACAAAABjEwMDA2MQQAAAABMAcAAAAKMTEvMjcvMjAyMAgAAAAKMTEvMjcvMjAyMKCUJIgxldgIEx9OVTOV2AgdQ0lRLlZNSS5JUV9URVYuMTEvMzAvMjAyMC5VU0Q		MTAwMDYzBAAAAAEwBwAAAAk3LzI4LzIwMjAIAAAACTcvMjgvMjAyMJXGuK0xldgIvIDqrTGV2AgsQ0lRLllSQ1cuSVFfVEVWX1RPVEFMX1JFVl9GV0QuMTAwMi43LzI4LzIwMjABAAAAWe4CAAIAAAARMC4yNDc3ODU4Mzk5NTQ1OTIBDQAAAAUAAAABOQEAAAAIMjUzMTUyNzQCAAAACjEwMDE5MDIwODIDAAAABjEwMDMwNwQAAAABMgYAAAA		AAMxNjACAAAABjEwMDA2MAQAAAABMAcAAAAJNy8yOC8yMDIwFqG4rTGV2AiBD+itMZXYCCVDSVEuU05EUi5JUV9URVZfRUJJVERBLjIwMDAuNy8yOC8yMDIwAQAAAHZcAwACAAAADzYuMzY0MDY2NjE4NTY1NgEHAAAABQAAAAExAQAAAAoyMDMyMzU2MDI1AwAAAAEwAgAAAAYxMDAwNjMEAAAAATAHAAAACTcvMjgvMjAyMAgAAAAJNy8yOC8		AMo/9QUzldgIWZlMVTOV2AgiQ0lRLk1SVE4uSVFfUEVfRVhDTC4yMDAwLjcvMjgvMjAyMAEAAAB6XwQAAgAAAA4yMi4zODYzMzc0MTA1NwEHAAAABQAAAAExAQAAAAoyMDQ1NDU1ODI3AwAAAAEwAgAAAAYxMDAwNjYEAAAAATAHAAAACTcvMjgvMjAyMAgAAAAJNy8yOC8yMDIwFqG4rTGV2AjwkuutMZXYCCZDSVEuRlRWLklRX01BUktFVEN		Tk4uSVFfVEVWX1RPVEFMX1JFVl9GV0QuMTAwMi41LzIyLzIwMjABAAAAWFkEAAIAAAAQMi4zNTA3MDYwMjgwMTQ2NgENAAAABQAAAAE5AQAAAAcyNjI2ODc2AgAAAAoxMDAyNDY2MzEwAwAAAAYxMDAzMDcEAAAAATIGAAAAATAHAAAAAzE2MAgAAAABMAkAAAABMQoAAAABMAsAAAALMTE5MzAwMDI3MzAMAAAAATENAAAACTUvMjMvMjAyMEJ		2Ai4ReutMZXYCCxDSVEuVk1JLklRX1RFVl9UT1RBTF9SRVZfRldELjEwMDEuMTEvMzAvMjAyMAEAAAAnfQIAAgAAABAxLjQwNjU0NTI3MTc1MDQ2AQ0AAAAFAAAAATkBAAAABzI5OTY2NjUCAAAACjEwMDI4NzE3MjIDAAAABjEwMDMwNwQAAAABMgYAAAABMAcAAAADMTYwCAAAAAEwCQAAAAExCgAAAAEwCwAAAAsxMjEzMDUzODY4OAwAAAA		UE8gTG9naXN0aWNzLCBJbmMuABahuK0xldgIL4rmrTGV2AgoQ0lRLlZNSS5JUV9URVZfRUJJVERBX0ZXRC4xMDAyLjUvMjIvMjAyMAEAAAAnfQIAAgAAABA4LjMxOTUxNzcyNTQ2Nzk0AQ0AAAAFAAAAATkBAAAABzI5OTY2NjUCAAAACjEwMDM2MzMyNjYDAAAABjEwMDMwOAQAAAABMgYAAAABMAcAAAADMTYwCAAAAAEwCQAAAAExCgAAAAE		ldgIJkNJUS5IVExELklRX01BUktFVENBUC43LzI4LzIwMjAuLi4uVVNEAQAAAIc7BAACAAAACzE2NDEuMjQzNDg5AQYAAAAFAAAAATEBAAAACjIwNDU0MjExNjgDAAAAAzE2MAIAAAAGMTAwMDU0BAAAAAEwBwAAAAk3LzI4LzIwMjAWobitMZXYCJk/7a0xldgIKUNJUS5VTEguSVFfTEFTVFNBTEVQUklDRS43LzI4LzIwMjAuLi4uVVNEAQA		RVBSSUNFLjUvMjIvMjAyMC4uLi5VU0QBAAAAWFkEAAIAAAAFOTIuNjUAyj/1BTOV2Ahpfh0GM5XYCClDSVEuUENBUi5JUV9URVZfRUJJVERBX0ZXRC4xMDAyLjUvMjIvMjAyMAEAAABBfwQAAgAAABAxNC43MTg0NTgyNjUwMDI1AQ0AAAAFAAAAATkBAAAABzI2MzcwMjMCAAAACjEwMDI1OTQ1OTIDAAAABjEwMDMwOAQAAAABMgYAAAABMAc		LzIwMjAIAAAACjExLzI3LzIwMjCglCSIMZXYCLAIT1UzldgIK0NJUS5JVFcuSVFfVEVWX1RPVEFMX1JFVl9GV0QuMTAwMi41LzIyLzIwMjABAAAA8UcEAAIAAAAQNC42NDQzNTk1MzgyMzE1MQENAAAABQAAAAE5AQAAAAcyNjIwMTcwAgAAAAoxMDAzMDQ2ODY3AwAAAAYxMDAzMDcEAAAAATIGAAAAATAHAAAAAzE2MAgAAAABMAkAAAABMQo		R1M6UEFUSS5JUV9URVZfRUJJVC4yMDAwLjcvMjgvMjAyMAEAAACFLyUQAwAAAAJOTQEHAAAABQAAAAExAQAAAAoyMDM2MTk0NDE4AwAAAAEwAgAAAAYxMDAwNjIEAAAAATAHAAAACTcvMjgvMjAyMAgAAAAJNy8yOC8yMDIwlca4rTGV2AjF5OmtMZXYCChDSVEuVUxILklRX1RFVl9FQklUREFfRldELjEwMDEuNy8yOC8yMDIwAQAAADvBwAA		ATAHAAAACTcvMjgvMjAyMAgAAAAJNy8yOC8yMDIwlca4rTGV2Aj7YuatMZXYCCZDSVEuU0FJQS5JUV9NQVJLRVRDQVAuNy8yOC8yMDIwLi4uLlVTRAEAAAA8/C4AAgAAAAszMjM3Ljc5ODgzNwEGAAAABQAAAAExAQAAAAoyMDMyMjY5MzM0AwAAAAMxNjACAAAABjEwMDA1NAQAAAABMAcAAAAJNy8yOC8yMDIwFqG4rTGV2AgmbumtMZXYCBh		VTOV2AgoQ0lRLkhUTEQuSVFfVEVWX1RPVEFMX1JFVi4yMDAwLjcvMjgvMjAyMAEAAACHOwQAAgAAABAyLjQyNjc4NzgyNDMxMDEyAQcAAAAFAAAAATEBAAAACjIwNDU0MjExOTUDAAAAATACAAAABjEwMDA2MQQAAAABMAcAAAAJNy8yOC8yMDIwCAAAAAk3LzI4LzIwMjAWobitMZXYCJEY7a0xldgIKkNJUS5QQ0FSLklRX0xBU1RTQUxFUFJ		Ljc1ODc5ODgyNTQ5MjUxAQ0AAAAFAAAAATkBAAAABzI2MzcwMjMCAAAACjEwMDI1OTQ1OTIDAAAABjEwMDMwNwQAAAABMgYAAAABMAcAAAADMTYwCAAAAAEwCQAAAAExCgAAAAEwCwAAAAsxMjE2OTkwMDA1MAwAAAABMQ0AAAAJMTIvMS8yMDIwoJQkiDGV2Ajvuk5VM5XYCCtDSVEuUENBUi5JUV9MQVNUU0FMRVBSSUNFLjExLzMwLzIwMjA		RVYuNS8yMi8yMDIwLlVTRAEAAAAnfQIAAgAAAAsyODU5LjA2NDY2MgEGAAAABQAAAAExAQAAAAoyMDMxOTY3Mjg1AwAAAAMxNjACAAAABjEwMDA2MAQAAAABMAcAAAAJNS8yMi8yMDIwyj/1BTOV2Ajp9B0GM5XYCDVDSVEuTkFTREFRR1M6UEFUSS5JUV9URVZfVE9UQUxfUkVWX0ZXRC4xMDAyLjcvMjgvMjAyMAEAAACFLyUQAwAAAAAA9e6		MC8yMDIwAQAAADL1AwACAAAAEDIuODU4Mjk2NzI2NDczMTkBBwAAAAUAAAABMQEAAAAKMjA2ODI3NDg4MwMAAAABMAIAAAAGMTAwMDYxBAAAAAEwBwAAAAoxMS8yNy8yMDIwCAAAAAoxMS8yNy8yMDIwoJQkiDGV2AhQZ1BVM5XYCBhDSVEuTFNUUi5JUV9DT1VOVFJZX05BTUUBAAAA03cAAAMAAAANVW5pdGVkIFN0YXRlcwAWobitMZXYCFI		QklULjIwMDAuNy8yOC8yMDIwAQAAADz8LgACAAAAEDIyLjA3OTM3MTE3MTgwMzEBBwAAAAUAAAABMQEAAAAKMjAzMjI2OTYwMAMAAAABMAIAAAAGMTAwMDYyBAAAAAEwBwAAAAk3LzI4LzIwMjAIAAAACTcvMjgvMjAyMJXGuK0xldgIyCHprTGV2AghQ0lRLlBILklRX1RFVl9FQklULjIwMDAuNS8yMi8yMDIwAQAAAAKBBAACAAAAEDEzLjg		AAIAAAAMOTUxMTMuNjYwMTg4AQYAAAAFAAAAATEBAAAACjIwNjgyNzQ1ODQDAAAAAzE2MAIAAAAGMTAwMDU0BAAAAAEwBwAAAAoxMS8yNy8yMDIwtW0kiDGV2Ah5jlBVM5XYCB1DSVEuUlJUUy5JUV9URVYuNy8yOC8yMDIwLlVTRAEAAABI/80CAgAAAAo1MzcuOTA5MTQ2AQYAAAAFAAAAATEBAAAACjIwMjQ4MTYzMTADAAAAAzE2MAIAAAA		NDYDAAAAATACAAAABjEwMDA2MwQAAAABMAcAAAAJNS8yMi8yMDIwCAAAAAk1LzIyLzIwMjBCaPUFM5XYCOqqGwYzldgIKENJUS5XRVJOLklRX1RFVl9UT1RBTF9SRVYuMjAwMC43LzI4LzIwMjABAAAAsscEAAIAAAAQMS4yNzM0MDI5MDIxMDA0NQEHAAAABQAAAAExAQAAAAoyMDM0MTY2NDg3AwAAAAEwAgAAAAYxMDAwNjEEAAAAATAHAAA		MjcvMjAyMAgAAAAKMTEvMjcvMjAyMKCUJIgxldgIakBQVTOV2AgvQ0lRLlNFSEs6NjY5LklRX0xBU1RTQUxFUFJJQ0UuMTEvMzAvMjAyMC4uLi5VU0QBAAAAIWINAAIAAAANMTIuODE1MjIwODc4OAC1bSSIMZXYCDoOTVUzldgIHENJUS5YUE8uSVFfVEVWLjcvMjgvMjAyMC5VU0QBAAAAK4swAAIAAAAMMTQ1MDMuNDE2MjY1AQYAAAAFAAA		MjI1LjQwMDA0MgEGAAAABQAAAAExAQAAAAoyMDMyNjMwODk2AwAAAAMxNjACAAAABjEwMDA2MAQAAAABMAcAAAAJNS8yMi8yMDIwQmj1BTOV2AisYhkGM5XYCCxDSVEuV0VSTi5JUV9URVZfVE9UQUxfUkVWX0ZXRC4xMDAyLjcvMjgvMjAyMAEAAACyxwQAAgAAABAxLjI2MDg0NTgwNDcxNDI5AQ0AAAAFAAAAATkBAAAABzI2NjM3OTACAAA		VFNYOlRGSUkuSVFfQ09VTlRSWV9OQU1FAQAAACNeDQADAAAABkNhbmFkYQAWobitMZXYCF+r6K0xldgIJUNJUS5DTUkuSVFfVEVWX0VCSVREQS4yMDAwLjExLzMwLzIwMjABAAAAJQwEAAIAAAAQMTEuNjM5MzAwOTE1ODM5OAEHAAAABQAAAAExAQAAAAoyMDY2NDgwNzIxAwAAAAEwAgAAAAYxMDAwNjMEAAAAATAHAAAACjExLzI3LzIwMjA		VU5UUllfTkFNRQEAAAB2XAMAAwAAAA1Vbml0ZWQgU3RhdGVzABahuK0xldgIyCHprTGV2AgjQ0lRLlBDQVIuSVFfVEVWX0VCSVQuMjAwMC41LzIyLzIwMjABAAAAQX8EAAIAAAAQMTEuNDIzNjcwMDM0ODExOQEHAAAABQAAAAExAQAAAAoyMDMzNDMwOTQ2AwAAAAEwAgAAAAYxMDAwNjIEAAAAATAHAAAACTUvMjIvMjAyMAgAAAAJNS8yMi8		AAYxMDAwNjMEAAAAATAHAAAACTcvMjgvMjAyMAgAAAAJNy8yOC8yMDIwlca4rTGV2Ai+c+etMZXYCBxDSVEuVFNYOlRGSUkuSVFfQ09NUEFOWV9OQU1FAQAAACNeDQADAAAAFlRGSSBJbnRlcm5hdGlvbmFsIEluYy4AFqG4rTGV2Ahfq+itMZXYCBhDSVEuUENBUi5JUV9DT01QQU5ZX05BTUUBAAAAQX8EAAMAAAAKUEFDQ0FSIEluYwDKP/U		ldgILkNJUS5TRUhLOjY2OS5JUV9MQVNUU0FMRVBSSUNFLjUvMjIvMjAyMC4uLi5VU0QBAAAAIWINAAIAAAAMOC40Mzg0ODY2OTUxAMo/9QUzldgIbNcZBjOV2AgmQ0lRLkRFLklRX1RFVl9UT1RBTF9SRVYuMjAwMC41LzIyLzIwMjABAAAAgA8EAAIAAAAQMi4zNTkzOTQxNDY5MTg4MQEHAAAABQAAAAExAQAAAAoyMDM3NDk4Mjc0AwAAAAE		ATkBAAAACDI4MzIxNDg2AgAAAAoxMDAyMDY1NzE0AwAAAAYxMDAzMDgEAAAAATIGAAAAATAHAAAAAzE2MAgAAAABMAkAAAABMQoAAAABMAsAAAALMTIwMDI3ODM5MTkMAAAAATENAAAACTcvMjkvMjAyMPXuuK0xldgIyCHprTGV2AgsQ0lRLkZUVi5JUV9URVZfVE9UQUxfUkVWX0ZXRC4xMDAyLjExLzMwLzIwMjABAAAA9wH8EgIAAAAQNS4		gQQAAgAAABAxMi44OTU4Nzc3MDMxMDU2AQ0AAAAFAAAAATkBAAAABzI2Mzc4NTICAAAACjEwMDIxNDM0MTADAAAABjEwMDMwOAQAAAABMgYAAAABMAcAAAADMTYwCAAAAAEwCQAAAAExCgAAAAEwCwAAAAsxMTkyNTQyNDE4NgwAAAABMQ0AAAAJNS8yMy8yMDIwQmj1BTOV2AjNbRwGM5XYCCpDSVEuTE5OLklRX0xBU1RTQUxFUFJJQ0UuMTE		NTU1MjU1AQ0AAAAFAAAAATkBAAAACTUzNjQ4MDk5MgIAAAAKMTAwMjUyMzU2NAMAAAAGMTAwMzA3BAAAAAEyBgAAAAEwBwAAAAMxNjAIAAAAATAJAAAAATEKAAAAATALAAAACzEyMDAzMzMyNzEzDAAAAAExDQAAAAk3LzI5LzIwMjCVxritMZXYCMNV7K0xldgIIkNJUS5DQVQuSVFfVEVWX0VCSVQuMjAwMC41LzIyLzIwMjABAAAAMvUDAAI		NzIwNzcDAAAAAzE2MAIAAAAGMTAwMDU0BAAAAAEwBwAAAAk1LzIyLzIwMjDKP/UFM5XYCPexGQYzldgIKENJUS5VU0FLLklRX1RFVl9UT1RBTF9SRVYuMjAwMC43LzI4LzIwMjABAAAAK9cEAAIAAAARMC41MTcyNzg3NjMyMTU5MzUBBwAAAAUAAAABMQEAAAAKMjA0NzAxNTU2OQMAAAABMAIAAAAGMTAwMDYxBAAAAAEwBwAAAAk3LzI4LzI		VVNEAQAAAEF/BAACAAAADDMwMzk2LjYyODIyNwEGAAAABQAAAAExAQAAAAoyMDY3ODQ5NTg4AwAAAAMxNjACAAAABjEwMDA1NAQAAAABMAcAAAAKMTEvMjcvMjAyMLVtJIgxldgIsAhPVTOV2AglQ0lRLkFSQ0IuSVFfVEVWX0VCSVREQS4yMDAwLjcvMjgvMjAyMAEAAADnYQAAAgAAAA80LjEzNTY2NDc2ODYyODkBBwAAAAUAAAABMQEAAAA		AQAAAIAPBAACAAAABjI1OS4wOAC1bSSIMZXYCGQZUFUzldgIKENJUS5GVFYuSVFfVEVWX0VCSVREQV9GV0QuMTAwMi41LzIyLzIwMjABAAAA9wH8EgIAAAAQMTQuMzM5NDEwMTY1NDczMgENAAAABQAAAAE5AQAAAAkzNjU1MjU5MDICAAAACjEwMDM0NDMxOTEDAAAABjEwMDMwOAQAAAABMgYAAAABMAcAAAADMTYwCAAAAAEwCQAAAAExCgA		LklRX1RFVl9UT1RBTF9SRVYuMjAwMC41LzIyLzIwMjABAAAAUacEAAIAAAAQMS44NDE5MzAwNDkzNDc1MgEHAAAABQAAAAExAQAAAAoyMDMyNjMxNzE2AwAAAAEwAgAAAAYxMDAwNjEEAAAAATAHAAAACTUvMjIvMjAyMAgAAAAJNS8yMi8yMDIwQmj1BTOV2AitOxkGM5XYCDJDSVEuTkFTREFRR1M6UEFUSS5JUV9URVZfRUJJVERBX0ZXRC4		AAAACjIwNDU0NTU3MzgDAAAAAzE2MAIAAAAGMTAwMDU0BAAAAAEwBwAAAAk3LzI4LzIwMjAWobitMZXYCPCS660xldgIJUNJUS5VTEguSVFfTUFSS0VUQ0FQLjcvMjgvMjAyMC4uLi5VU0QBAAAAO8HAAAIAAAAKNDc2LjE5NDEwMwEGAAAABQAAAAExAQAAAAoyMDM1OTgwMzU4AwAAAAMxNjACAAAABjEwMDA1NAQAAAABMAcAAAAJNy8yOC8		MDIwAQAAAEF/BAACAAAAEDIuMTMyMjI5ODc1Nzc3NjgBDQAAAAUAAAABOQEAAAAHMjYzNzAyMwIAAAAKMTAwMTU4MzE0MgMAAAAGMTAwMzA3BAAAAAEyBgAAAAEwBwAAAAMxNjAIAAAAATAJAAAAATEKAAAAATALAAAACzEyMTY5OTAwMDg4DAAAAAExDQAAAAkxMi8xLzIwMjCglCSIMZXYCO+6TlUzldgIFkNJUS5ERS5JUV9DT01QQU5ZX05		RUJJVERBX0ZXRC4xMDAyLjExLzMwLzIwMjABAAAAQX8EAAIAAAAQMTQuOTgwNTgwMDAxNDc2NwENAAAABQAAAAE5AQAAAAcyNjM3MDIzAgAAAAoxMDAyNTk0NTkyAwAAAAYxMDAzMDgEAAAAATIGAAAAATAHAAAAAzE2MAgAAAABMAkAAAABMQoAAAABMAsAAAALMTIxNjk4OTk5NDIMAAAAATENAAAACTEyLzEvMjAyMKCUJIgxldgI1pNOVTO		BAAAAAEwBwAAAAoxMS8zMC8yMDIwCAAAAAoxMS8zMC8yMDIwoJQkiDGV2AhQwExVM5XYCCRDSVEuQ01JLklRX1RFVl9FQklUREEuMjAwMC41LzIyLzIwMjABAAAAJQwEAAIAAAAQNi45OTIwNjY3MTQwMTU4MwEHAAAABQAAAAExAQAAAAoyMDMxNDg0ODk1AwAAAAEwAgAAAAYxMDAwNjMEAAAAATAHAAAACTUvMjIvMjAyMAgAAAAJNS8yMi8		AAABMAsAAAALMTIwMDM1MTAxNDkMAAAAATENAAAACTcvMjkvMjAyMPXuuK0xldgIz17orTGV2AgYQ0lRLkxTVFIuSVFfQ09NUEFOWV9OQU1FAQAAANN3AAADAAAAFUxhbmRzdGFyIFN5c3RlbSwgSW5jLgAWobitMZXYCFIG7K0xldgIKUNJUS5MU1RSLklRX1RFVl9FQklUREFfRldELjEwMDIuNy8yOC8yMDIwAQAAANN3AAACAAAAEDE0LjQ		zW0cBjOV2AgqQ0lRLllSQ1cuSVFfTEFTVFNBTEVQUklDRS43LzI4LzIwMjAuLi4uVVNEAQAAAFnuAgACAAAABDIuNTYAFqG4rTGV2AgEPOatMZXYCCFDSVEuWFBPLklRX1BFX0VYQ0wuMjAwMC43LzI4LzIwMjABAAAAK4swAAIAAAAQMjIuOTc2Mjc4MDE1ODQ1NAEHAAAABQAAAAExAQAAAAoyMDMzNjA1NDEwAwAAAAEwAgAAAAYxMDAwNjY		CTcvMjgvMjAyMJXGuK0xldgIuUznrTGV2AgXQ0lRLkNBVC5JUV9DT01QQU5ZX05BTUUBAAAAMvUDAAMAAAAQQ2F0ZXJwaWxsYXIgSW5jLgDKP/UFM5XYCHmOUFUzldgIJUNJUS5PREZMLklRX1RFVl9FQklUREEuMjAwMC43LzI4LzIwMjABAAAArN8EAAIAAAAQMTkuNjQwNDkyMTk2OTg1MQEHAAAABQAAAAExAQAAAAoyMDMzNDc0OTM2AwA		NzIDAAAABjEwMDMwNwQAAAABMgYAAAABMAcAAAADMTYwCAAAAAEwCQAAAAExCgAAAAEwCwAAAAsxMTk5OTk0Nzk5MgwAAAABMQ0AAAAJNy8yOS8yMDIwlca4rTGV2Ai+4OutMZXYCCdDSVEuTE5OLklRX1RFVl9UT1RBTF9SRVYuMjAwMC41LzIyLzIwMjABAAAAWFkEAAIAAAAQMi4zMDk5NDc1Mjk3MDA1MwEHAAAABQAAAAExAQAAAAoyMDI		AAAADzIxLjM5MTkyMDI2NzI5MgEHAAAABQAAAAExAQAAAAoyMDMyMjYzOTQ0AwAAAAEwAgAAAAYxMDAwNjIEAAAAATAHAAAACTUvMjIvMjAyMAgAAAAJNS8yMi8yMDIwQmj1BTOV2AinuxwGM5XYCChDSVEuREUuSVFfVEVWX0VCSVREQV9GV0QuMTAwMi4xMS8zMC8yMDIwAQAAAIAPBAACAAAAEDE2LjcwMTQ2NTkxMzc0MzgBDQAAAAUAAAA		AAABMAkAAAABMQoAAAABMAsAAAALMTE5MjkyMDQxMzMMAAAAATENAAAACTUvMjMvMjAyMEJo9QUzldgI4NEbBjOV2AgpQ0lRLkxTVFIuSVFfVEVWX0VCSVREQV9GV0QuMTAwMS43LzI4LzIwMjABAAAA03cAAAIAAAAQMTcuNjc0OTc0MDg0NTYwMgENAAAABQAAAAE5AQAAAAcyNjI1NzU2AgAAAAoxMDAxNjE2MjcyAwAAAAYxMDAzMDgEAAA		MAcAAAAKMTEvMjcvMjAyMAgAAAAKMTEvMjcvMjAyMKCUJIgxldgIYEtMVTOV2AgiQ0lRLkNBVC5JUV9QRV9FWENMLjIwMDAuMTEvMzAvMjAyMAEAAAAy9QMAAgAAABAyOS4wMjU3OTU2MjMxMTk2AQcAAAAFAAAAATEBAAAACjIwNjgyNzQ4ODMDAAAAATACAAAABjEwMDA2NgQAAAABMAcAAAAKMTEvMjcvMjAyMAgAAAAKMTEvMjcvMjAyMKC		AQAAAIc7BAACAAAAEDcuNzI1NDk4NDM2MDA0MTkBDQAAAAUAAAABOQEAAAAHMjYxODEzMwIAAAAKMTAwMjE1NDIzNgMAAAAGMTAwMzA4BAAAAAEyBgAAAAEwBwAAAAMxNjAIAAAAATAJAAAAATEKAAAAATALAAAACzExOTkxMjk1OTM0DAAAAAExDQAAAAk3LzI5LzIwMjCVxritMZXYCHvx7K0xldgIIUNJUS5OQVNEQVFHUzpQQVRJLklRX0N		MTAwMjUyMzU2MwMAAAAGMTAwMzA3BAAAAAEyBgAAAAEwBwAAAAMxNjAIAAAAATAJAAAAATEKAAAAATALAAAACzEyMDAzMzMzMDYxDAAAAAExDQAAAAk3LzI5LzIwMjCVxritMZXYCMNV7K0xldgIK0NJUS5OQVNEQVFHUzpQQVRJLklRX1BFX0VYQ0wuMjAwMC43LzI4LzIwMjABAAAAhS8lEAMAAAACTk0BBwAAAAUAAAABMQEAAAAKMjAzNjE		OC8yMDIwAQAAACvXBAACAAAAEDQuNDkzMjU5MzE4NzI4NTIBDQAAAAUAAAABOQEAAAAHMjY2MDAxNQIAAAAKMTAwNDUzMjYzNAMAAAAGMTAwMzA4BAAAAAEyBgAAAAEwBwAAAAMxNjAIAAAAATAJAAAAATEKAAAAATALAAAACzEyMDA0NzA1NTUzDAAAAAExDQAAAAk3LzI5LzIwMjD17ritMZXYCLlM560xldgIKUNJUS5PREZMLklRX1RFVl9		MC44NzA3NDY1MDYxNDA5MTgBDQAAAAUAAAABOQEAAAAHMjYzNjU4NwIAAAAKMTAwNDU2MDU1NQMAAAAGMTAwMzA3BAAAAAEyBgAAAAEwBwAAAAMxNjAIAAAAATAJAAAAATEKAAAAATALAAAACzEyMDAxMDA0NDEyDAAAAAExDQAAAAk3LzI5LzIwMjD17ritMZXYCLyA6q0xldgII0NJUS5SUlRTLklRX1RFVl9FQklULjIwMDAuNy8yOC8yMDI		OTQ2MTQ0NgEHAAAABQAAAAExAQAAAAoyMDY2NDgzNDE4AwAAAAEwAgAAAAYxMDAwNjMEAAAAATAHAAAACjExLzI3LzIwMjAIAAAACjExLzI3LzIwMjCglCSIMZXYCAFtTlUzldgIK0NJUS5WTUkuSVFfVEVWX1RPVEFMX1JFVl9GV0QuMTAwMi41LzIyLzIwMjABAAAAJ30CAAIAAAAQMS4wNTk1NzA2MzUxOTk1MwENAAAABQAAAAE5AQAAAAc		MjAyMAgAAAAKMTEvMjcvMjAyMKCUJIgxldgIYEtMVTOV2AgiQ0lRLkRFLklRX1RFVl9FQklULjIwMDAuMTEvMzAvMjAyMAEAAACADwQAAgAAABAyOC40ODQzNTQxNzMyNDIyAQcAAAAFAAAAATEBAAAACjIwNzI3NTIzNDUDAAAAATACAAAABjEwMDA2MgQAAAABMAcAAAAKMTEvMjcvMjAyMAgAAAAKMTEvMjcvMjAyMKCUJIgxldgIectPVTO		OAQAAAABMgYAAAABMAcAAAADMTYwCAAAAAEwCQAAAAExCgAAAAEwCwAAAAsxMTkwMDUyOTI3MwwAAAABMQ0AAAAJNS8yMy8yMDIwLI/1BTOV2Ahs1xkGM5XYCCJDSVEuVUxILklRX1RFVl9FQklULjIwMDAuNy8yOC8yMDIwAQAAADvBwAACAAAAEDExLjc2MzE1Mjc1NzA2NTQBBwAAAAUAAAABMQEAAAAKMjAzNTk4MDgyMgMAAAABMAIAAAA		660xldgIIkNJUS5IVExELklRX1BFX0VYQ0wuMjAwMC43LzI4LzIwMjABAAAAhzsEAAIAAAAQMjUuMTEyNTgzMzA5MTU4NwEHAAAABQAAAAExAQAAAAoyMDQ1NDIxMTk1AwAAAAEwAgAAAAYxMDAwNjYEAAAAATAHAAAACTcvMjgvMjAyMAgAAAAJNy8yOC8yMDIwFqG4rTGV2AiZP+2tMZXYCB1DSVEuU1dLLklRX1RFVi4xMS8zMC8yMDIwLlV		NTU1OQwAAAABMQ0AAAAJNy8yOS8yMDIw9e64rTGV2Ai+c+etMZXYCClDSVEuT0RGTC5JUV9URVZfRUJJVERBX0ZXRC4xMDAyLjcvMjgvMjAyMAEAAACs3wQAAgAAABAxNy43ODk0NDY4MDgwMDA4AQ0AAAAFAAAAATkBAAAABzI2MzU2NTECAAAACjEwMDIxNTIxMTUDAAAABjEwMDMwOAQAAAABMgYAAAABMAcAAAADMTYwCAAAAAEwCQAAAAE		AAoyMDMzNjA1NDEwAwAAAAEwAgAAAAYxMDAwNjMEAAAAATAHAAAACTcvMjgvMjAyMAgAAAAJNy8yOC8yMDIwlca4rTGV2Aj7YuatMZXYCCFDSVEuREUuSVFfVEVWX0VCSVQuMjAwMC41LzIyLzIwMjABAAAAgA8EAAIAAAAQMjIuODg1NDM4OTgyMTQ4NwEHAAAABQAAAAExAQAAAAoyMDM3NDk4Mjc0AwAAAAEwAgAAAAYxMDAwNjIEAAAAATA		RldELjEwMDIuNS8yMi8yMDIwAQAAAIAPBAACAAAAEDE4LjMzOTI3NTUwNzQwMjcBDQAAAAUAAAABOQEAAAAHMjYwNTMzNgIAAAAKMTAwMjIxODI2OQMAAAAGMTAwMzA4BAAAAAEyBgAAAAEwBwAAAAMxNjAIAAAAATAJAAAAATEKAAAAATALAAAACzExOTM0NDQ0ODIyDAAAAAExDQAAAAk1LzIzLzIwMjBCaPUFM5XYCKfCGgYzldgIJUNJUS5		ldgIv00aBjOV2AgsQ0lRLlNFSEs6NjY5LklRX1RFVl9UT1RBTF9SRVYuMjAwMC41LzIyLzIwMjABAAAAIWINAAIAAAAQMi4wMjQwNDMyMDkyMjMzNwEHAAAABQAAAAExAQAAAAoyMDI2NzcyMDc5AwAAAAEwAgAAAAYxMDAwNjEEAAAAATAHAAAACTUvMjIvMjAyMAgAAAAJNS8yMi8yMDIwQmj1BTOV2Aj3sRkGM5XYCCxDSVEuU05EUi5JUV9		J0NJUS5VTEguSVFfVEVWX1RPVEFMX1JFVi4yMDAwLjcvMjgvMjAyMAEAAAA7wcAAAgAAABEwLjY3OTE4NjAxMzQ4NjY5NgEHAAAABQAAAAExAQAAAAoyMDM1OTgwODIyAwAAAAEwAgAAAAYxMDAwNjEEAAAAATAHAAAACTcvMjgvMjAyMAgAAAAJNy8yOC8yMDIwlca4rTGV2AiBD+itMZXYCCRDSVEuQ0FULklRX1RFVl9FQklUREEuMjAwMC4		2AiQyuytMZXYCCZDSVEuSVRXLklRX01BUktFVENBUC4xMS8zMC8yMDIwLi4uLlVTRAEAAADxRwQAAgAAAAw2NzE3NS4wOTQ5OTIBBgAAAAUAAAABMQEAAAAKMjA2NzIxMDQ1OQMAAAADMTYwAgAAAAYxMDAwNTQEAAAAATAHAAAACjExLzI3LzIwMjC1bSSIMZXYCHnLT1UzldgIK0NJUS5MTk4uSVFfVEVWX1RPVEFMX1JFVl9GV0QuMTAwMS4		MAkAAAABMQoAAAABMAsAAAALMTIxNTkyMzE3OTYMAAAAATENAAAACTEyLzEvMjAyMKtQo1UzldgI+reoVTOV2AgdQ0lRLlBUU0kuSVFfVEVWLjcvMjgvMjAyMC5VU0QBAAAAQX4EAAIAAAAKNDA0LjExMzQ1MwEGAAAABQAAAAExAQAAAAoyMDQ2MTMwMDk0AwAAAAMxNjACAAAABjEwMDA2MAQAAAABMAcAAAAJNy8yOC8yMDIwFqG4rTGV2Aj		CAAAAAk3LzI4LzIwMjCVxritMZXYCF+r6K0xldgIF0NJUS5MTk4uSVFfQ09VTlRSWV9OQU1FAQAAAFhZBAADAAAADVVuaXRlZCBTdGF0ZXMAyj/1BTOV2AhkckxVM5XYCCZDSVEuSkJIVC5JUV9NQVJLRVRDQVAuNy8yOC8yMDIwLi4uLlVTRAEAAAAwQAQAAgAAAAsxMzUwMi43ODU4NgEGAAAABQAAAAExAQAAAAoyMDQ2NzM3MDA3AwAAAAM		MgQAAAABMAcAAAAKMTEvMjcvMjAyMAgAAAAKMTEvMjcvMjAyMKCUJIgxldgIDqpNVTOV2AgrQ0lRLkZUVi5JUV9URVZfVE9UQUxfUkVWX0ZXRC4xMDAxLjUvMjIvMjAyMAEAAAD3AfwSAgAAABAzLjc0NjMyMzg3NjgyNTc2AQ0AAAAFAAAAATkBAAAACTM2NTUyNTkwMgIAAAAKMTAwMzQ0MjM2MAMAAAAGMTAwMzA3BAAAAAEyBgAAAAEwBwA		ldgIX6vorTGV2AgiQ0lRLlhQTy5JUV9URVZfRUJJVC4yMDAwLjcvMjgvMjAyMAEAAAArizAAAgAAABAxNi42ODk3NzcwNjAyNTMyAQcAAAAFAAAAATEBAAAACjIwMzM2MDU0MTADAAAAATACAAAABjEwMDA2MgQAAAABMAcAAAAJNy8yOC8yMDIwCAAAAAk3LzI4LzIwMjCVxritMZXYCIoW5q0xldgIKkNJUS5PREZMLklRX0xBU1RTQUxFUFJ		MAgAAAABMAkAAAABMQoAAAABMAsAAAALMTE5MjkyMDQ1NDgMAAAAATENAAAACTUvMjMvMjAyMEJo9QUzldgIzh8cBjOV2AgpQ0lRLlNXSy5JUV9URVZfRUJJVERBX0ZXRC4xMDAyLjExLzMwLzIwMjABAAAAUacEAAIAAAAQMTMuMjQwOTk4NjQ1MjYxNwENAAAABQAAAAE5AQAAAAcyNjU0MzI1AgAAAAoxMDAzMDUwOTE2AwAAAAYxMDAzMDg		WQQAAwAAABNMaW5kc2F5IENvcnBvcmF0aW9uAMo/9QUzldgIZHJMVTOV2AgqQ0lRLkFSQ0IuSVFfTEFTVFNBTEVQUklDRS43LzI4LzIwMjAuLi4uVVNEAQAAAOdhAAACAAAABTMyLjExABahuK0xldgITtvtrTGV2AgnQ0lRLkZUVi5JUV9URVZfVE9UQUxfUkVWLjIwMDAuNS8yMi8yMDIwAQAAAPcB/BICAAAAEDMuMzU2MDE4MTM0MDIyNzk		LklRX1RFVl9FQklUREFfRldELjEwMDIuMTEvMzAvMjAyMAEAAABYWQQAAgAAAA8xNi42Mjg3NDYzNjAyMjEBDQAAAAUAAAABOQEAAAAHMjYyNjg3NgIAAAAKMTAwMjQ2NjMxMQMAAAAGMTAwMzA4BAAAAAEyBgAAAAEwBwAAAAMxNjAIAAAAATAJAAAAATEKAAAAATALAAAACzEyMTU4ODkwNDY1DAAAAAExDQAAAAkxMi8xLzIwMjCglCSIMZX		X1RFVi43LzI4LzIwMjAuVVNEAQAAACNeDQACAAAAEDQ5NDAuOTUzNjI5MTA4NzYBBgAAAAUAAAABMQEAAAAKMjA0NjQ2NzA2MAMAAAADMTYwAgAAAAYxMDAwNjAEAAAAATAHAAAACTcvMjgvMjAyMBahuK0xldgIy4XorTGV2AgqQ0lRLlJSVFMuSVFfTEFTVFNBTEVQUklDRS43LzI4LzIwMjAuLi4uVVNEAQAAAEj/zQICAAAABDMuMzYAFqG		BjE2Ni44OADKP/UFM5XYCKe7HAYzldgIIkNJUS5SUlRTLklRX1BFX0VYQ0wuMjAwMC43LzI4LzIwMjABAAAASP/NAgMAAAACTk0BBwAAAAUAAAABMQEAAAAKMjAyNDgxNjMxMgMAAAABMAIAAAAGMTAwMDY2BAAAAAEwBwAAAAk3LzI4LzIwMjAIAAAACTcvMjgvMjAyMJXGuK0xldgIxeTprTGV2AgcQ0lRLktOWC5JUV9URVYuNy8yOC8yMDI		LklRX1BFX0VYQ0wuMjAwMC41LzIyLzIwMjABAAAA8UcEAAIAAAAQMjEuMjU0NDk0MTA4NjQzNgEHAAAABQAAAAExAQAAAAoyMDM0MzUyNjE2AwAAAAEwAgAAAAYxMDAwNjYEAAAAATAHAAAACTUvMjIvMjAyMAgAAAAJNS8yMi8yMDIwQmj1BTOV2AjIdBoGM5XYCBZDSVEuUEguSVFfQ09VTlRSWV9OQU1FAQAAAAKBBAADAAAADVVuaXRlZCB		MjgvMjAyMAgAAAAJNy8yOC8yMDIwlca4rTGV2AjRN+itMZXYCCZDSVEuU05EUi5JUV9NQVJLRVRDQVAuNy8yOC8yMDIwLi4uLlVTRAEAAAB2XAMAAgAAAAs0MzY4LjM4MzI0OQEGAAAABQAAAAExAQAAAAoyMDMyMzUxMTgxAwAAAAMxNjACAAAABjEwMDA1NAQAAAABMAcAAAAJNy8yOC8yMDIwFqG4rTGV2Aid+uitMZXYCBdDSVEuU1dLLkl		AAkxMi8xLzIwMjCrUKNVM5XYCP2QqFUzldgILENJUS5TV0suSVFfVEVWX1RPVEFMX1JFVl9GV0QuMTAwMi4xMS8zMC8yMDIwAQAAAFGnBAACAAAAEDIuNDQ5ODY3MDcxODM2ODQBDQAAAAUAAAABOQEAAAAHMjY1NDMyNQIAAAAKMTAwMzA1MDkxNgMAAAAGMTAwMzA3BAAAAAEyBgAAAAEwBwAAAAMxNjAIAAAAATAJAAAAATEKAAAAATALAAA		Q0lRLlVTQUsuSVFfUEVfRVhDTC4yMDAwLjcvMjgvMjAyMAEAAAAr1wQAAwAAAAJOTQEHAAAABQAAAAExAQAAAAoyMDQ3MDE1NTY5AwAAAAEwAgAAAAYxMDAwNjYEAAAAATAHAAAACTcvMjgvMjAyMAgAAAAJNy8yOC8yMDIwlca4rTGV2AidmuetMZXYCChDSVEuWVJDVy5JUV9URVZfVE9UQUxfUkVWLjIwMDAuNy8yOC8yMDIwAQAAAFnuAgA		BQAAAAExAQAAAAoyMDMyNjMwODk2AwAAAAMxNjACAAAABjEwMDA1NAQAAAABMAcAAAAJNS8yMi8yMDIwQmj1BTOV2AisYhkGM5XYCClDSVEuUlJUUy5JUV9URVZfRUJJVERBX0ZXRC4xMDAxLjcvMjgvMjAyMAEAAABI/80CAwAAAAAA9e64rTGV2AgRvOmtMZXYCChDSVEuUEguSVFfVEVWX0VCSVREQV9GV0QuMTAwMS4xMS8zMC8yMDIwAQA		CjExLzI3LzIwMjC1bSSIMZXYCHmOUFUzldgILENJUS5BUkNCLklRX1RFVl9UT1RBTF9SRVZfRldELjEwMDEuNy8yOC8yMDIwAQAAAOdhAAACAAAAETAuMzIzNzA3MTQzNzA5MDE5AQ0AAAAFAAAAATkBAAAABzI1OTA4MjECAAAACjEwMDI2MTI4NzMDAAAABjEwMDMwNwQAAAABMgYAAAABMAcAAAADMTYwCAAAAAEwCQAAAAExCgAAAAEwCwA		DQAAAAUAAAABOQEAAAAJNTM2NDgwOTkyAgAAAAoxMDAyNTIzNTY0AwAAAAYxMDAzMDgEAAAAATIGAAAAATAHAAAAAzE2MAgAAAABMAkAAAABMQoAAAABMAsAAAALMTIwMDMzMzI1MzkMAAAAATENAAAACTcvMjkvMjAyMJXGuK0xldgIvy7srTGV2AgoQ0lRLkxOTi5JUV9URVZfRUJJVERBX0ZXRC4xMDAxLjUvMjIvMjAyMAEAAABYWQQAAgA		LzIwMjAuLi4uVVNEAQAAACNeDQACAAAADzM2MzEuNDIxMTM3MjE1NAEGAAAABQAAAAExAQAAAAoyMDQ2NDY3MDYwAwAAAAMxNjACAAAABjEwMDA1NAQAAAABMAcAAAAJNy8yOC8yMDIwFqG4rTGV2Ahfq+itMZXYCBhDSVEuQVJDQi5JUV9DT1VOVFJZX05BTUUBAAAA52EAAAMAAAANVW5pdGVkIFN0YXRlcwCpeLitMZXYCEu07a0xldgIJUN		CjExLzI3LzIwMjCglCSIMZXYCGRyTFUzldgIKUNJUS5JVFcuSVFfVEVWX0VCSVREQV9GV0QuMTAwMi4xMS8zMC8yMDIwAQAAAPFHBAACAAAAEDE5LjYzNjE4OTcyMjk0MDEBDQAAAAUAAAABOQEAAAAHMjYyMDE3MAIAAAAKMTAwMzA0Njg2NwMAAAAGMTAwMzA4BAAAAAEyBgAAAAEwBwAAAAMxNjAIAAAAATAJAAAAATEKAAAAATALAAAACzE		MjAyMAgAAAAJNS8yMi8yMDIwQmj1BTOV2AhaJRoGM5XYCCFDSVEuU1dLLklRX1BFX0VYQ0wuMjAwMC41LzIyLzIwMjABAAAAUacEAAIAAAAQMTkuOTQwNzI0Mzk1MzU2NQEHAAAABQAAAAExAQAAAAoyMDMyNjMxNzE2AwAAAAEwAgAAAAYxMDAwNjYEAAAAATAHAAAACTUvMjIvMjAyMAgAAAAJNS8yMi8yMDIwQmj1BTOV2AisYhkGM5XYCCN		MzYzMzI2NgMAAAAGMTAwMzA3BAAAAAEyBgAAAAEwBwAAAAMxNjAIAAAAATAJAAAAATEKAAAAATALAAAACzEyMTMwNTM4NTg2DAAAAAExDQAAAAkxMi8xLzIwMjC4vCSIMZXYCKB3UAwzldgIJkNJUS5OQVNEQVFHUzpQQVRJLklRX1RFVi43LzI4LzIwMjAuVVNEAQAAAIUvJRACAAAACTIxLjA0MjY4OQEGAAAABQAAAAExAQAAAAoyMDM2MTk		GENJUS5XRVJOLklRX0NPTVBBTllfTkFNRQEAAACyxwQAAwAAABhXZXJuZXIgRW50ZXJwcmlzZXMsIEluYy4AFqG4rTGV2Ai+c+etMZXYCChDSVEuSVRXLklRX1RFVl9FQklUREFfRldELjEwMDIuNS8yMi8yMDIwAQAAAPFHBAACAAAAEDE3LjYzMTU5NzIwOTgyNTgBDQAAAAUAAAABOQEAAAAHMjYyMDE3MAIAAAAKMTAwMzA0Njg2NwMAAAA		LENJUS5TQUlBLklRX1RFVl9UT1RBTF9SRVZfRldELjEwMDEuNy8yOC8yMDIwAQAAADz8LgACAAAAEDIuMDA5MjE0MzgwMjkzOTYBDQAAAAUAAAABOQEAAAAIMjgzMjE0ODYCAAAACjEwMDIwNjU3MTMDAAAABjEwMDMwNwQAAAABMgYAAAABMAcAAAADMTYwCAAAAAEwCQAAAAExCgAAAAEwCwAAAAsxMjAwMjc4NDEzNgwAAAABMQ0AAAAJNy8		TC4yMDAwLjExLzMwLzIwMjABAAAA9wH8EgIAAAAQNDcuOTMxNzQ4MDg5NTc0NgEHAAAABQAAAAExAQAAAAoyMDY2NDg1OTIyAwAAAAEwAgAAAAYxMDAwNjYEAAAAATAHAAAACjExLzI3LzIwMjAIAAAACjExLzI3LzIwMjCglCSIMZXYCCNcTVUzldgIJENJUS5QSC5JUV9URVZfRUJJVERBLjIwMDAuMTEvMzAvMjAyMAEAAAACgQQAAgAAABA		QVIuSVFfVEVWX0VCSVREQV9GV0QuMTAwMS4xMS8zMC8yMDIwAQAAAEF/BAACAAAAEDIxLjk1NTY3MDYxMjAxNDkBDQAAAAUAAAABOQEAAAAHMjYzNzAyMwIAAAAKMTAwMTU4MzE0MgMAAAAGMTAwMzA4BAAAAAEyBgAAAAEwBwAAAAMxNjAIAAAAATAJAAAAATEKAAAAATALAAAACzEyMTI2OTQ3MTA3DAAAAAExDQAAAAkxMi8xLzIwMjCglCS		AAYxMjEuNDkAyj/1BTOV2AisYhkGM5XYCChDSVEuUENBUi5JUV9URVZfVE9UQUxfUkVWLjIwMDAuNS8yMi8yMDIwAQAAAEF/BAACAAAAEDEuMjU3MjU0MDk2OTI3NTUBBwAAAAUAAAABMQEAAAAKMjAzMzQzMDk0NgMAAAABMAIAAAAGMTAwMDYxBAAAAAEwBwAAAAk1LzIyLzIwMjAIAAAACTUvMjIvMjAyMEJo9QUzldgI6qobBjOV2AgkQ0l		EDUuMTYzOTkzOTU3NDYzNDUBBwAAAAUAAAABMQEAAAAKMjAzMzQ3NDkzNgMAAAABMAIAAAAGMTAwMDYxBAAAAAEwBwAAAAk3LzI4LzIwMjAIAAAACTcvMjgvMjAyMBahuK0xldgI2R7rrTGV2AgYQ0lRLk1SVE4uSVFfQ09NUEFOWV9OQU1FAQAAAHpfBAADAAAAFk1hcnRlbiBUcmFuc3BvcnQsIEx0ZC4AFqG4rTGV2AimuOutMZXYCDVDSVE		MzQzNzI4AwAAAAYxMDAzMDcEAAAAATMGAAAAATAHAAAAAjI3CAAAAAEwCQAAAAExCgAAAAEwCwAAAAsxMjAwMzUxMDE0MwwAAAABMQ0AAAAJNy8yOS8yMDIw9e64rTGV2AjPXuitMZXYCChDSVEuSkJIVC5JUV9URVZfVE9UQUxfUkVWLjIwMDAuNy8yOC8yMDIwAQAAADBABAACAAAAEDEuNTg5MDc0MDA3OTc5MzIBBwAAAAUAAAABMQEAAAA		MDA2MQQAAAABMAcAAAAJNy8yOC8yMDIwCAAAAAk3LzI4LzIwMjCVxritMZXYCBG86a0xldgIKkNJUS5ERS5JUV9URVZfVE9UQUxfUkVWX0ZXRC4xMDAyLjUvMjIvMjAyMAEAAACADwQAAgAAABAyLjc3ODY1ODU0NTQyMzEyAQ0AAAAFAAAAATkBAAAABzI2MDUzMzYCAAAACjEwMDIyMTgyNjkDAAAABjEwMDMwNwQAAAABMgYAAAABMAcAAAA		MjgvMjAyMBahuK0xldgIkRjtrTGV2AgnQ0lRLktOWC5JUV9URVZfVE9UQUxfUkVWLjIwMDAuNy8yOC8yMDIwAQAAAJgbBQACAAAADzEuNzkzOTMzNTc4MzA1OAEHAAAABQAAAAExAQAAAAoyMDQ1OTU0MTg4AwAAAAEwAgAAAAYxMDAwNjEEAAAAATAHAAAACTcvMjgvMjAyMAgAAAAJNy8yOC8yMDIwFqG4rTGV2AjDVeytMZXYCClDSVEuSFR		MjcvMjAyMAgAAAAKMTEvMjcvMjAyMKCUJIgxldgI1pNOVTOV2AgsQ0lRLlJSVFMuSVFfVEVWX1RPVEFMX1JFVl9GV0QuMTAwMi43LzI4LzIwMjABAAAASP/NAgMAAAAAAPXuuK0xldgIEbzprTGV2AgpQ0lRLkNBVC5JUV9URVZfRUJJVERBX0ZXRC4xMDAyLjExLzMwLzIwMjABAAAAMvUDAAIAAAAQMTYuNzAzNTgyODIzNjEzNAENAAAABQA		QVNEQVFHUzpQQVRJLklRX01BUktFVENBUC43LzI4LzIwMjAuLi4uVVNEAQAAAIUvJRACAAAACTI4LjQzNjY4OQEGAAAABQAAAAExAQAAAAoyMDM2MTkzODMzAwAAAAMxNjACAAAABjEwMDA1NAQAAAABMAcAAAAJNy8yOC8yMDIwFqG4rTGV2AjHWeqtMZXYCCBDSVEuUEguSVFfUEVfRVhDTC4yMDAwLjUvMjIvMjAyMAEAAAACgQQAAgAAABA		X0NPVU5UUllfTkFNRQEAAAAy9QMAAwAAAA1Vbml0ZWQgU3RhdGVzAMo/9QUzldgIeY5QVTOV2AgoQ0lRLkRFLklRX0xBU1RTQUxFUFJJQ0UuNS8yMi8yMDIwLi4uLlVTRAEAAACADwQAAgAAAAYxNDAuNzEAyj/1BTOV2AgKXRsGM5XYCB1DSVEuQVJDQi5JUV9URVYuNy8yOC8yMDIwLlVTRAEAAADnYQAAAgAAAAo4OTMuMjgyOTExAQYAAAA		OC41MjI0MDQBBgAAAAUAAAABMQEAAAAKMjA0NTQ1NTczOAMAAAADMTYwAgAAAAYxMDAwNjAEAAAAATAHAAAACTcvMjgvMjAyMBahuK0xldgI8JLrrTGV2AgiQ0lRLktOWC5JUV9URVZfRUJJVC4yMDAwLjcvMjgvMjAyMAEAAACYGwUAAgAAABAyMC43MTkxODMyMzk3NTA0AQcAAAAFAAAAATEBAAAACjIwNDU5NTQxODgDAAAAATACAAAABjE		ldgIyHQaBjOV2AgoQ0lRLkNNSS5JUV9URVZfRUJJVERBX0ZXRC4xMDAxLjUvMjIvMjAyMAEAAAAlDAQAAgAAABAxMS42OTI0ODA3NDY1NDk5AQ0AAAAFAAAAATkBAAAABzI2MDQxOTUCAAAACjEwMDAxNzk4ODQDAAAABjEwMDMwOAQAAAABMgYAAAABMAcAAAADMTYwCAAAAAEwCQAAAAExCgAAAAEwCwAAAAsxMjEzNjcyMjI4MwwAAAABMQ0		AAoxMS8yNy8yMDIwoJQkiDGV2AiEpE9VM5XYCClDSVEuQ01JLklRX1RFVl9FQklUREFfRldELjEwMDIuMTEvMzAvMjAyMAEAAAAlDAQAAgAAABAxMC44ODQ4MjU3NjY5MTMxAQ0AAAAFAAAAATkBAAAABzI2MDQxOTUCAAAACjEwMDAxNzk4ODUDAAAABjEwMDMwOAQAAAABMgYAAAABMAcAAAADMTYwCAAAAAEwCQAAAAExCgAAAAEwCwAAAAs		ATAJAAAAATEKAAAAATALAAAACzEyMDAxMDA0NDA2DAAAAAExDQAAAAk3LzI5LzIwMjD17ritMZXYCMdZ6q0xldgIKENJUS5YUE8uSVFfVEVWX0VCSVREQV9GV0QuMTAwMS43LzI4LzIwMjABAAAAK4swAAIAAAAQMTEuODkxNTU1NTkwMTIzMQENAAAABQAAAAE5AQAAAAgyNzUyNjQ0MwIAAAAKMTAwMjE2MDM2MgMAAAAGMTAwMzA4BAAAAAE		AKl4uK0xldgIe/HsrTGV2AgsQ0lRLkNBVC5JUV9URVZfVE9UQUxfUkVWX0ZXRC4xMDAxLjExLzMwLzIwMjABAAAAMvUDAAIAAAAQMi45OTI3MDQ5NDgyNDk5NQENAAAABQAAAAE5AQAAAAcyNTk4NjE5AgAAAAoxMDAyMzc2NzY5AwAAAAYxMDAzMDcEAAAAATIGAAAAATAHAAAAAzE2MAgAAAABMAkAAAABMQoAAAABMAsAAAALMTIxNzE1NDY		AAAACjIwMjY3NzIwNzkDAAAAATACAAAABjEwMDA2MgQAAAABMAcAAAAJNS8yMi8yMDIwCAAAAAk1LzIyLzIwMjBCaPUFM5XYCMGJGQYzldgIIkNJUS5JVFcuSVFfVEVWX0VCSVQuMjAwMC41LzIyLzIwMjABAAAA8UcEAAIAAAAQMTcuMzM4OTc1NzM3NjY4MgEHAAAABQAAAAExAQAAAAoyMDM0MzUyNjE2AwAAAAEwAgAAAAYxMDAwNjIEAAA		MTAwMDYwBAAAAAEwBwAAAAoxMS8yNy8yMDIwoJQkiDGV2AicVk9VM5XYCCJDSVEuWVJDVy5JUV9QRV9FWENMLjIwMDAuNy8yOC8yMDIwAQAAAFnuAgADAAAAAk5NAQcAAAAFAAAAATEBAAAACjIwMzUwMzEyODADAAAAATACAAAABjEwMDA2NgQAAAABMAcAAAAJNy8yOC8yMDIwCAAAAAk3LzI4LzIwMjCVxritMZXYCIoW5q0xldgIK0NJUS5		MDIwlca4rTGV2Aid+uitMZXYCCpDSVEuQ01JLklRX0xBU1RTQUxFUFJJQ0UuMTEvMzAvMjAyMC4uLi5VU0QBAAAAJQwEAAIAAAAGMjI5LjU0AKCUJIgxldgIEx9OVTOV2AgqQ0lRLkRFLklRX1RFVl9UT1RBTF9SRVZfRldELjEwMDEuNS8yMi8yMDIwAQAAAIAPBAACAAAAEDMuMDM2NDkwNzQ3NzI2NjUBDQAAAAUAAAABOQEAAAAHMjYwNTM		AAALMTE5ODkyNTk1OTcMAAAAATENAAAACTcvMjkvMjAyMPXuuK0xldgIBDzmrTGV2AghQ0lRLlNFSEs6NjY5LklRX1RFVi41LzIyLzIwMjAuVVNEAQAAACFiDQACAAAAEDE1NTgzLjc1NzkyNDc2MTIBBgAAAAUAAAABMQEAAAAKMjAyNjc3MjA3NwMAAAADMTYwAgAAAAYxMDAwNjAEAAAAATAHAAAACTUvMjIvMjAyMMo/9QUzldgI97EZBjO		AAAACTUvMjIvMjAyMAgAAAAJNS8yMi8yMDIwQmj1BTOV2AjOHxwGM5XYCChDSVEuVk1JLklRX1RFVl9UT1RBTF9SRVYuMjAwMC4xMS8zMC8yMDIwAQAAACd9AgACAAAAEDEuNDI3MDAxNTA3NDQyMjcBBwAAAAUAAAABMQEAAAAKMjA2NzAxNzA0NwMAAAABMAIAAAAGMTAwMDYxBAAAAAEwBwAAAAoxMS8yNy8yMDIwCAAAAAoxMS8yNy8yMDI		Vl9UT1RBTF9SRVZfRldELjEwMDIuMTEvMzAvMjAyMAEAAADxRwQAAgAAABA1LjQwOTUyNDI2NzAzNTE2AQ0AAAAFAAAAATkBAAAABzI2MjAxNzACAAAACjEwMDMwNDY4NjcDAAAABjEwMDMwNwQAAAABMgYAAAABMAcAAAADMTYwCAAAAAEwCQAAAAExCgAAAAEwCwAAAAsxMjE2NDM4NjY0NAwAAAABMQ0AAAAJMTIvMS8yMDIwoJQkiDGV2Ai		LzIwMjCVxritMZXYCLVs660xldgIF0NJUS5DTUkuSVFfQ09VTlRSWV9OQU1FAQAAACUMBAADAAAADVVuaXRlZCBTdGF0ZXMAyj/1BTOV2AgTH05VM5XYCCBDSVEuREUuSVFfUEVfRVhDTC4yMDAwLjUvMjIvMjAyMAEAAACADwQAAgAAABAxNS45NjM0Mzg0OTU4MzU5AQcAAAAFAAAAATEBAAAACjIwMzc0OTgyNzQDAAAAATACAAAABjEwMDA		FqG4rTGV2Ah0je2tMZXYCC5DSVEuU0VISzo2NjkuSVFfVEVWX0VCSVREQV9GV0QuMTAwMS4xMS8zMC8yMDIwAQAAACFiDQACAAAAEDIxLjI3OTIxNjIxNDk5ODkBDQAAAAUAAAABOQEAAAAIMjAyNDM4NzYCAAAACjEwMDEyNjA1MjUDAAAABjEwMDMwOAQAAAABMwYAAAABMAcAAAACNjQIAAAAATAJAAAAATEKAAAAATALAAAACzEyMTU5MjM		AAALMTE5OTIwMDA1OTUMAAAAATENAAAACTcvMjkvMjAyMJXGuK0xldgIdI3trTGV2AgsQ0lRLlVTQUsuSVFfVEVWX1RPVEFMX1JFVl9GV0QuMTAwMS43LzI4LzIwMjABAAAAK9cEAAIAAAARMC40OTgwMTUwMzAxODQ3MjcBDQAAAAUAAAABOQEAAAAHMjY2MDAxNQIAAAAKMTAwNDE2MjA3NQMAAAAGMTAwMzA3BAAAAAEyBgAAAAEwBwAAAAM		AAYxMDAzMDgEAAAAATIGAAAAATAHAAAAAzE2MAgAAAABMAkAAAABMQoAAAABMAsAAAALMTIxNTg4OTA1OTgMAAAAATENAAAACTEyLzEvMjAyMKCUJIgxldgIdgFQDDOV2AgdQ0lRLkxTVFIuSVFfVEVWLjcvMjgvMjAyMC5VU0QBAAAA03cAAAIAAAALNDU2MC4xNjgyMzUBBgAAAAUAAAABMQEAAAAKMjA0NjQ4NDQ5MAMAAAADMTYwAgAAAAY		SVEuS05YLklRX0NPVU5UUllfTkFNRQEAAACYGwUAAwAAAA1Vbml0ZWQgU3RhdGVzABahuK0xldgIy37srTGV2AglQ0lRLkxTVFIuSVFfVEVWX0VCSVREQS4yMDAwLjcvMjgvMjAyMAEAAADTdwAAAgAAABAxNi44ODcxOTc4MTE4OTI0AQcAAAAFAAAAATEBAAAACjIwNDY2NjYwODEDAAAAATACAAAABjEwMDA2MwQAAAABMAcAAAAJNy8yOC8		MTAwMzA4BAAAAAEyBgAAAAEwBwAAAAMxNjAIAAAAATAJAAAAATEKAAAAATALAAAACzExOTkwODMxMDc2DAAAAAExDQAAAAk3LzI5LzIwMjCVxritMZXYCLhF660xldgIIUNJUS5GVFYuSVFfUEVfRVhDTC4yMDAwLjUvMjIvMjAyMAEAAAD3AfwSAgAAABAzNy4yNzg5NDg4MjY2MzM1AQcAAAAFAAAAATEBAAAACjIwMzIyNjM5NDQDAAAAATA		UFRTSS5JUV9DT01QQU5ZX05BTUUBAAAAQX4EAAMAAAAkUC5BLk0uIFRyYW5zcG9ydGF0aW9uIFNlcnZpY2VzLCBJbmMuABahuK0xldgI/tDqrTGV2AgmQ0lRLllSQ1cuSVFfTUFSS0VUQ0FQLjcvMjgvMjAyMC4uLi5VU0QBAAAAWe4CAAIAAAAJOTUuMDkyNDYyAQYAAAAFAAAAATEBAAAACjIwMzUwMzA3NjIDAAAAAzE2MAIAAAAGMTAwMDU		ldgII0NJUS5TV0suSVFfVEVWX0VCSVQuMjAwMC4xMS8zMC8yMDIwAQAAAFGnBAACAAAAEDIxLjgyODI4Nzg4MzgwNDYBBwAAAAUAAAABMQEAAAAKMjA2NjQ4MzQxOAMAAAABMAIAAAAGMTAwMDYyBAAAAAEwBwAAAAoxMS8yNy8yMDIwCAAAAAoxMS8yNy8yMDIwoJQkiDGV2AjlRU5VM5XYCCNDSVEuSkJIVC5JUV9URVZfRUJJVC4yMDAwLjc		AAUAAAABMQEAAAAKMjA2OTMxNDMyMQMAAAADMTYwAgAAAAYxMDAwNTQEAAAAATAHAAAACjExLzI3LzIwMjCglCSIMZXYCJxWT1UzldgII0NJUS5ERS5JUV9URVZfRUJJVERBLjIwMDAuNS8yMi8yMDIwAQAAAIAPBAACAAAAEDE1LjE5NDIwMDk1NTU5MDgBBwAAAAUAAAABMQEAAAAKMjAzNzQ5ODI3NAMAAAABMAIAAAAGMTAwMDYzBAAAAAE





Public Trading Comps

						Machining and Metal Bending

						Selected Public Trading Comparables

						($ in millions, except per share data)				11/30/20		Equity		Enterprise				P / E				TEV / Revenue								TEV / EBITDA								TEV / EBIT

		Ticker				Company Name		Country		Share Price		Value		Value				LTM				LTM		2018E		2019E				LTM		2018E		2019E				LTM

		CAT				Caterpillar Inc.		United States		$173.59		$94,304.2		$123,975.2				28.8x				2.84x		3.0x		2.7x				16.4x		20.5x		16.6x				23.9x						CAT

		DE				Deere & Company		United States		$261.62		$81,985.1		$121,838.1				30.1x				3.43x		3.5x		3.2x				19.0x		19.0x		16.7x				28.5x						DE

		ITW				Illinois Tool Works Inc.		United States		$211.09		$66,814.3		$72,591.3				32.0x				5.78x		5.9x		5.4x				22.2x		22.7x		19.5x				25.6x						ITW

		PH				Parker-Hannifin Corporation		United States		$267.26		$34,423.2		$41,604.8				29.2x				3.06x		3.1x		2.9x				15.7x		15.8x		14.2x				20.1x						PH

		PCAR				PACCAR Inc		United States		$87.06		$30,161.0		$36,202.3				21.2x				1.88x		2.1x		1.7x				16.5x		21.8x		14.9x				20.5x						PCAR

		SWK				Stanley Black & Decker, Inc.		United States		$184.31		$29,530.8		$35,657.5				29.8x				2.58x		2.5x		2.4x				14.8x		14.4x		13.0x				21.5x						SWK

		CMI				Cummins Inc.		United States		$231.17		$34,214.7		$36,491.7				21.8x				1.87x		1.9x		1.7x				11.7x		12.2x		11.0x				16.5x						CMI

		FTV				Fortive Corporation		United States		$70.13		$23,647.5		$28,094.5				47.1x				3.91x		4.3x		5.6x				16.5x		18.9x		22.8x				24.3x						FTV

		SEHK:669				Techtronic Industries Company Limited		Hong Kong		$12.82		$23,485.4		$23,793.4				35.5x				2.92x		2.7x		2.4x				25.0x		21.3x		18.2x				33.5x						SEHK:669

		VMI				Valmont Industries, Inc.		United States		$162.98		$3,463.8		$3,921.6				24.2x				1.41x								10.6x								15.1x						VMI

		LNN				Lindsay Corporation		United States		$115.82		$1,258.4		$1,264.4				32.5x				2.66x								15.8x								23.3x						LNN

																		Total

																		P / E				TEV / Revenue								TEV / EBITDA								TEV / EBIT

																High		47.1x		0.0x		5.78x		5.9x		5.6x		0.0x		25.0x		22.7x		22.8x		0.0x		33.5x

																Mean		30.2x				2.94x		3.2x		3.1x				16.8x		18.5x		16.3x				23.0x

																Median		29.8x				2.84x		3.0x		2.7x				16.5x		19.0x		16.6x				23.3x

																Low		21.2x				1.41x		0.0x		0.0x				10.6x		0.0x		0.0x				15.1x

						Source: Capital IQ, Bridgepoint Investment Banking
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BRIDGEPOINT EXECUTIVE SUMMARY

Market-leading boutique investment bank providing M&A and capital raising 
advisory solutions focused in the middle-market manufacturing industry                                                        
259+ years cumulative investment banking experience spanning 214 transactions

$121+ billion of M&A, capital raising, corporate finance and M&A transaction advisory 
service experience

96 completed M&A assignments spanning more than $36 billion in transactions

118 completed corporate finance transactions, raising more than $85 billion in capital
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