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On September 22, 2020 Fircroft Engineering announced 
the acquisition of NES Global Talent, a staffing company 
that provides services in oil/gas, power, chemical and 
mining sectors.

“Bringing the NES and Fircroft teams together deliver on 
these requirements and will further strengthen and 
support our values of service, client focus, compliance 
and safety.” - Tig Gilliam, CEO, NES Global Talent

On September 1, 2020 Triage announced that it 
acquired TaelMEd. It is a nurses and allied health 
staffing firm. 

“TaleMed is a top-notch company. They have great 
values and impeccable leadership. Our combined 
companies create something really special and sets 
us up for strong future growth. We believe there is no 
limit to what we will achieve together.”- John Maaske, 
CEO, Triage

Financial Sponsors
Financial buyers remain hesitant in the 
staffing industry contributing only 15% of the 
transaction activity for the year

Investor demand remains the strongest for IT services and healthcare 
staffing companies

Notable Staffing Transactions Q3-20 

Staffing Market Outlook
The US staffing industry is projected to 
decline 17% in revenue for 2020, a modest 
upgrade from the 21% decline from the 
forecast in April

Staffing industry revenue this year is 
projected to be $126.1 bn down from 
$152.3bn in 2019 

Travel nursing is projected to be up 5% 
and life sciences staffing is up 3% in 
revenue this year, both sectors have 
shown resilience through the pandemic 

Temporary staffing revenue is projected 
to grow 11%, place and search is 
expected to increase 19% in revenue as 
the US economy hopes to recover in 2021
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We are seeing lots of healthcare staffing 
financing and M&A activity in Omaha and 
across the US.

Chad Gardiner, Director
Bridgepoint Investment Banking

“
“

Staffing Middle-Market M&A

Strategic Buyers
Strategics and sponsored backed strategics 
made up 85% of the total buyers for the  
staffing sector.

M&A activity for the industry regained traction in Q3 of 2020 as deals that were placed on hold are back 
on the market, this trend is likely to continue in Q4 2020 and 2021  

On August 27, 2020 Job.com announced that it acquired 
a Tampa IT firm, HireVergence. It is a information 
technology and cyber security recruiting firm.

“We're delighted with the acquisition of HireVergence, 
their fantastic team, and to work with their loyal 
customer base. This is a major step towards Job.com's 
vision of a digitized staffing industry.”- Arran Stewart, Co-
Founder, Jobs.com

M&A Activity
IT services has led thus far in 2020 making 
up 37 of 85 transactions for the year, 
followed by healthcare and light industrial 
/ clerical with 12 each

(a) Middle Market = Companies $50mm-$1bn TEV.
(b) As of 6/30/2020. 
Sources:S&PCapitalIQ,Tradingeconomics,  Bureau of Labor Statistics,  Staffing Industry Analyst, Mobi Health News, SIA, Pitchbook
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Selected Staffing M&A Transaction Statistics 

Recent Selected Staffing Report Q3-20 M&A Transactions

Sources: S&P Capital IQ (1): TEV/REV 1.3x (2): TEV/REV 1.2x

Transaction Volume 2010-Q3 2020 M&A Activity by Staffing Industry Sector YTD Sept 30, 2020
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Date Target Buyer Business Description 
09/30/2020 Amerleaf Partners Mastech Digital(1) Provides customer experience consulting 

09/28/2020 firstPRO 360 Management Led-Buyout Provides staffing in IT, finance / accounting, supply chain, engineering and 
logistics sectors 

09/24/2020 True North Talent Group Alliance of Professionals & 
Consultants Offers job placement and recruiting services

09/22/2020 NES Global Talent Fircroft Engineering Provides recruitment services for technical industries that include oil and gas, 
power, chemicals and mining sectors

09/15/2020 Resourceful HR OneDigital Health and Benefits Provides HR staffing, outsourced HR and recruiting services

09/15/2020 PlanIT Group Caymus Equity Partners Provides a full suite of services offerings including business consulting & project 
management, business intelligence 

09/09/2020 Soft2001 Futuris Provides IT staffing services with a focus on financial and accounting software 
and systems 

09/09/2020 Fourth Technologies Futuris 
Provides IT staffing services with a focus on cloud services, test and robotic 
process automaton, cybersecurity, object-orientated programming and 
machine learning 

09/04/2020 Kaleidoscope Innovation Infosys Provides staffing for medical product design and development

09/02/2020 The headhunters Recruitment Hire Technologies Provides multi-discipline staffing services for a wide variety of specialties

09/02/2020 Geneva Consulting Group TSR Provides IT staffing services 

09/01/2020 LeapFrog ASGN Provides technology consultancy services focus on digital transformation in the 
financial services, insurance and healthcare industries 

09/01/2020 TaleMed Triage Provides staffing for nurses and allied health 

08/28/2020 Acorio NTT Data Services Provides IT consulting services with a focus on Service Now software platform

08/27/2020 HireVergence Job.com Provides IT staffing services with a focus on cybersecurity 

08/26/2020 Tradehelm The Acacia Group Provides IT recruitment services in the areas of applicate/web/mobile 
developments

08/26/2020 Tin Roof Software Cognizant Technology Provides IT solutions including software design, development, DevOps and 
delivery services

08/20/2020 Kelly Services’ Brazilian 
Operation GI Group Focuses on retail, life science and technology staffing 

08/14/2020 Pioneer Global Futuris Provides IT staffing 

08/13/2020 BlueAlly Source Capital Provides IT consulting and staffing services with a focus on IT infrastructure 
rationalization and application development and management services 

08/11/2020 Navin, Haffy & Associates Providence Services Group Provides consulting and staffing services to the medical technology market 

07/08/2020 Townsend & Associates SSi People Provides IT and professional staffing services to life sciences market 

07/17/2020 XDuce SANS Consulting Provides software development, system integration and staffing services

07/16/2020 Syneos’ Healthcare 
Contingent Staffing Joule Specializes in clinical and life sciences workforce solutions 

07/15/2020 Lumen Legal Lexitas Legal Provides secondments, documents review and contract staffing of attorneys 

07/07/2020 CareerArc Outplacement GI Group Provides outplacement via a digital solution, and provides career consultants 

07/07/2020 A Plus Health Care Addus HomeCare(2) Provides home care services, including personal care, private duty nursing and 
medical staffing 

Q3 2020
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Rolling TEV / NTM EBITDA by Sector Index October 2015-October 2020

SELECT BRIDGEPOINT STAFFING TRANSACTION EXPERIENCE

Commercial 
Staffing 

Executive and 
Retained Search 

Healthcare 
Staffing 

Professional 
Staffing 

Current 
Median 8.4x 10.5x 14.6x 10.7x

Historical 
Median 8.4x 7.1x 10.5x 9.8x
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Sell-side Advisor Sell-side Advisor

Has been acquired by

Buy-side Advisor

Has been acquired by Has been acquired by

Has been acquired bySenior debt financings

Buy-side AdvisorSole Financial AdvisorFinancial Advisor

Note: Sector Index Companies – Executive Search Index - HSII, KFY; Healthcare Staffing Index - AMN, CCRN; Commercial Staffing Index - ADEN, BBSI, JOB, 
KELY.A, MAN, RAND, STAF, TBI; Professional Staffing Index - ASGN, BGSF, HSON, KFRC, MHH, RCMT, RECN,TSRI, VOLT.      
Note: The transactions listed above include those executed by bankers at firms outside of Bridgepoint Investment Banking.
Sources: S&P Capital IQ
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Note: The transactions listed above include those executed by bankers at firms outside of Bridgepoint Investment Banking
In order to offer securities-related Investment Banking Services discussed herein, to include M&A and institutional capital raising, certain representatives of Bridgepoint Investment Banking are registered 

representatives of M&A Securities Group, Inc., an unaffiliated broker-dealer and member FINRA/SIPC. This entity is not affiliated or associated with, authorized or sponsored by Bridgepoint Advisers Limited.

SENIOR LEADERSHIP

bridgepointib.com

SECTORS OF FOCUS

Market-leading boutique investment bank providing M&A and capital raising 
advisory solutions focused on the staffing industry

259+ years cumulative investment banking experience spanning 118 transactions

$121+ billion of M&A, capital raising, corporate finance and M&A transaction advisory 
service experience

96 completed M&A assignments spanning more than $36 billion

118 completed corporate finance transactions, raising more than $85 billion in capital

Head of Staffing and Business Services 
Chad Gardiner 
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▪ Office Phone: 402.817.7900

▪ Cell Phone: 310.909.3441

▪ Email: cgardiner@bridgepointib.com

bridgepointib.com
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