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PLASTIC INJECTION MOLDING REPORT

BIG PICTURE
Plastic injection molding valuations and 
earnings are highly cyclical due to the 
nature of the industry and general 
macroeconomic factors as well as 
specific business characteristics

Cycle timing is critical to maximize 
transaction value. The recent steep 
decline in valuations due to the COVID-
19 shutdown indicates that the industry is 
not immune to the impacts of a 
nationwide shutdown; the slight increase 
of 0.2x (2.2%) since March indicates the 
potential beginning of a recovery

Bridgepoint Investment Banking advises 
plastic injection manufacturing owners 
seeking near-term liquidity, growth, or 
stress financing; that it is imperative to 
explore these strategic financing 
options now

bridgepointib.com

Note: Composite composed of selected public comparables as listed on page 3.
Source: Bridgepoint Investment Banking, Capital IQ, IBISWorld
Bridgepoint Investment Banking is a division of Bridgepoint Holdings, LLC. Securities offered through an unaffiliated entity, M&A Securities Group, Inc., member FINRA/SIPC
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Public plastic injection molding 
companies are currently valued at 
9.1x, 13.3% below historical levels 
while just above trough levels
As manufacturing plants begin to re-
open after the COVID-19 shutdown, 
overall valuations are expected to 
rebound by June and into the 
beginning of Q3 barring another 
shutdown due to a second wave of 
the outbreak
Successful plastics companies in 2020 
will be those who are able to take 
advantage of the historically low price 
of oil and introduce lean practices in 
order to increase overall profitability
Bridgepoint expects limited industry 
consolidation through the end of Q2 
2020, but expects M&A activity to pick 
up in Q3 and Q4 due to the large 
amount of available capital from 
private equity groups and family 
offices

EXECUTIVE SUMMARY

As the nation begins to re-open, plastic companies start 
their engines

Plastic Injection Molding Valuation Cycle
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Current Median 9.1x 1.55x
Historical Median 10.5x 1.58x
Historical Peak 12.4x 1.95x
Historical Trough 8.9x 1.28x
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COVID-19 Impact on Plastic End Markets

2

While the pandemic has driven changes in procedures within 
plants, the industry is doing very well. Most of the companies 
which have containers or components that go into packaging 
which are being used for products that consumers are 
purchasing for home use.

Mike Anderson, Managing Director
Bridgepoint Investment Banking

“ “

(a) Middle Market = Companies $50mm-$1bn TEV.
Sources:S&PCapital IQ, Analyst Research, IDC, Businesswire, Pitchbook

Very rarely has the demand 
for various PPE & ventilators 
been higher than it is due to 
COVID-19

Companies that are 
exposed to these products 
are seeing a surge in 
demand and must able to 
price competitively to 
maintain profit margins

Many companies with high 
exposure and / or 
capabilities to produce  
medical supplies have fully 
shifted their production 
efforts to focusing on these 
much-needed products

Medical supply companies 
are likely to demand higher 
valuations in the near term 
due to their exposure to the 
pandemic response

Companies that have high 
exposure to manufacturing 
food grade packaging have 
seen a surge in demand for 
frozen meals and takeout 
containers as restaurants 
have closed or moved to 
takeout-only

Single-use plastics have 
benefited the most from 
this shift and will continue 
to do so in the short-term 
due to the health concerns 
related to reusable 
containers

In the long-term, post-
COVID-19, companies could 
transition to manufacturing  
reusable plastics due to the 
continued trend / demand 
for environmentally-friendly 
and sustainable products 

Aerospace & 
Defense Medical Supplies Food & Beverage

In light of drastic airline cuts 
due to the COVID-19 
pandemic, many carriers 
have placed new aircraft 
orders on hold

Demand for many plastic 
parts for commercial 
aircraft has decreased as a 
result

Boeing’s one-month Everett, 
WA plant shutdown led to 
many production lines in 
their supply chain sitting 
idle

Until air travel becomes 
normalized post-COVID-19, 
companies who are highly-
concentrated in 
commercial aviation are 
likely to experience more 
negative effects than 
defense industry focused 
manufacturers



Source: Bridgepoint Investment Banking, Capital IQ

Selected Recent Plastics Transactions

Selected Public Comparables
bridgepointib.com
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Date
Announced Target Acquiror
04/01/2020 Meese, Inc. Tank Holding Corp.

03/25/2020 Engineered Plastic Systems, 
LLC CMI Limited Co.

03/04/2020 The Parking Lot Store GemSeal, Inc.
02/25/2020 Marco Rubber & Plastics, LLC Align Capital Partners, LP
02/21/2020 Poly6 Technologies, Inc. WP CPP Holdings, LLC
02/19/2020 Fusion Plastics Custom Roto-Mold, Inc.
02/05/2020 Teel Plastics, Inc. MPE Partners

02/04/2020 Cobra Plastics, Inc. Silgan Holdings Inc. 
(NasdaqGS:SLGN)

01/31/2020 NDM Marking Systems, Inc. Pexco LLC
01/22/2020 Eptam Plastics, Ltd. Frazier Healthcare Partners
11/05/2019 WBC Extrusion Products Inc. Gelpac Inc.

11/01/2019 Great Lakes Plastic Company, 
Inc. Curbell Plastics, Inc.

09/16/2019 Illinois Valley Plastics Inc. Microplastics, Inc.
08/13/2019 RITUS Corporation Blue Point Capital Partners
08/12/2019 HPE Extrusion Solutions Pexco LLC
07/31/2019 Primetac Corporation Akoya Capital; Tecum Capital
07/31/2019 Red Rock Packaging, L.L.C. Elkay Plastics Co., Inc.
07/01/2019 Beach Mold & Tool, Inc. NYX Inc.

72%

28%

Strategic

Financial / Private Equity

Transactions by 
Acquiror Type

PLASTIC INJECTION MOLDING REPORT

($ in millions, except per share data) 5/18/2020 Equity Enterprise P / E TEV / Revenue TEV / EBITDA TEV / EBIT

Company Name Country Share Price Value Value LTM LTM LTM LTM

Amcor plc Switzerland $9.59 $14,763.6 $21,760.5 26.1x 1.72x 11.5x 18.9x

AptarGroup, Inc. United States $104.15 $6,685.1 $7,684.9 29.4x 2.71x 12.5x 20.1x

Berry Global Group, Inc. United States $42.11 $5,579.6 $16,641.6 13.7x 1.55x 9.1x 16.8x

Compagnie Plastic Omnium SA France $19.56 $2,859.2 $3,870.0 10.2x 0.42x 4.3x 7.1x

Hillenbrand, Inc. United States $23.06 $1,723.0 $3,402.8 NM 1.58x 9.2x 13.2x

Intertape Polymer Group Inc. Canada $7.93 $464.4 $1,059.1 10.3x 0.91x 6.5x 10.4x

Myers Industries, Inc. United States $12.89 $461.0 $470.7 13.4x 0.94x 7.3x 12.4x

Nordson Corporation United States $173.01 $10,010.1 $11,162.9 29.6x 5.09x 19.4x 24.0x

Silgan Holdings Inc. United States $33.46 $3,709.8 $6,124.1 18.2x 1.36x 8.6x 14.2x

2019-2020

Total

P / E TEV / Revenue TEV / EBITDA TEV / EBIT

High 29.6x 5.09x 18.6x 24.0x

Mean 18.9x 1.81x 9.8x 15.2x

Median 15.9x 1.55x 9.1x 14.2x

Low 10.2x 0.42x 4.3x 7.1x

Total - Sub $5bn

P / E TEV / Revenue TEV / EBITDA TEV / EBIT

High 13.4x 1.58x 8.8x 13.2x

Mean 11.3x 0.96x 6.7x 10.8x

Median 10.3x 0.93x 6.9x 11.4x

Low 10.2x 0.42x 4.3x 7.1x


Moon Graph

		

				Complete Nutrition Competitor Comparison

				Company		LTM Sales (mm)		LTM EBITDA (mm)		LTM Net Income (mm)		Share Price		Market cap (mm)		Total debt (mm)		TEV (mm)		Weight Loss		Sports Nutrition		General Health		Other		Business Model		Overall		TEV / Sales		TEV / EBITDA		Tier				Value		Moon

				Complete Nutrition		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0				1		1.00

				FitLife Brands, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0				0.75		0.75

				Pacifichealth Laboratories Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0				0.5		0.50

				Creative Edge Nutrition, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0				0.25		0.25

				Culture Medium Holdings Corp.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0				0		0.00

				Inergetics, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				MYOS Corporation		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Avidus Management Group Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Strike Axe, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Naturade, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				RBC Life Sciences Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Health Sciences Group, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Mannatech, Incorporated		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Reliv International, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Muscle Pharm Corp.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Natural Alternatives International Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				GNC Holdings Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				LifeQuest World Corporation		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				ForU Holdings, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Nutroganics, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				ChromaDex Corporation		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Vitamin Shoppe, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Blyth, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Nutraceutical International Corporation		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Integrated Biopharma Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				USANA Health Sciences Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Medifast Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Boulder Brands, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Herbalife Ltd.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Omega Protein Corporation		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0
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Public Trading Comps

						Plastic Injection Molding

						Selected Public Trading Comparables

						($ in millions, except per share data)				5/18/20		Equity		Enterprise				P / E				TEV / Revenue								TEV / EBITDA								TEV / EBIT

		Ticker				Company Name		Country		Share Price		Value		Value				LTM				LTM		2018E		2019E				LTM		2018E		2019E				LTM

		asx:amc				Amcor plc		Switzerland		$9.42		$14,763.6		$21,760.5				26.1x				1.72x		1.7x		1.7x				11.4x		11.3x		10.8x				18.9x

		atr				AptarGroup, Inc.		United States		$104.15		$6,685.1		$7,684.9				29.4x				2.71x		2.8x		2.6x				12.5x		13.7x		12.3x				20.1x

		bery				Berry Global Group, Inc.		United States		$42.11		$5,579.6		$16,641.6				13.7x				1.55x		1.4x		1.4x				9.1x		8.2x		7.9x				16.8x

		enxtpa:pom				Compagnie Plastic Omnium SA		France		$19.56		$2,859.2		$3,870.0				10.2x				0.42x		0.5x		0.4x				4.3x		4.5x		3.7x				7.1x

		hi				Hillenbrand, Inc.		United States		$23.06		$1,723.0		$3,402.8				NM				1.58x		1.4x		1.3x				8.8x		9.0x		8.5x				13.2x

		tsx:itp				Intertape Polymer Group Inc.		Canada		$7.93		$468.1		$1,067.5				10.3x				0.91x		1.0x		0.9x				6.5x		7.5x		6.4x				10.4x

		mye				Myers Industries, Inc.		United States		$12.89		$461.0		$470.7				13.4x				0.94x		1.0x		1.0x				7.3x		8.6x		7.6x				12.4x

		ndsn				Nordson Corporation		United States		$173.01		$10,010.1		$11,162.9				29.6x				5.09x		5.3x		5.0x				18.6x		20.3x		18.4x				24.0x

		slgn				Silgan Holdings Inc.		United States		$33.46		$3,709.8		$6,124.1				18.2x				1.36x		1.4x		1.4x				9.6x		9.2x		9.1x				14.2x

																		Total

																		P / E				TEV / Revenue								TEV / EBITDA								TEV / EBIT

																High		29.6x		0.0x		5.09x		5.3x		5.0x		0.0x		18.6x		20.3x		18.4x		0.0x		24.0x

																Mean		18.9x				1.81x		1.8x		1.8x				9.8x		10.3x		9.4x				15.2x

																Median		15.9x				1.55x		1.4x		1.4x				9.1x		9.0x		8.5x				14.2x

																Low		10.2x				0.00x		0.0x		0.0x				4.3x		0.0x		0.0x				0.0x

						Source: Capital IQ, Bridgepoint Investment Banking








Moon Graph

		

				Complete Nutrition Competitor Comparison

				Company		LTM Sales (mm)		LTM EBITDA (mm)		LTM Net Income (mm)		Share Price		Market cap (mm)		Total debt (mm)		TEV (mm)		Weight Loss		Sports Nutrition		General Health		Other		Business Model		Overall		TEV / Sales		TEV / EBITDA		Tier				Value		Moon

				Complete Nutrition		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0				1		1.00

				FitLife Brands, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0				0.75		0.75

				Pacifichealth Laboratories Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0				0.5		0.50

				Creative Edge Nutrition, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0				0.25		0.25

				Culture Medium Holdings Corp.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0				0		0.00

				Inergetics, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				MYOS Corporation		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Avidus Management Group Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Strike Axe, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Naturade, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				RBC Life Sciences Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Health Sciences Group, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Mannatech, Incorporated		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Reliv International, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Muscle Pharm Corp.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Natural Alternatives International Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				GNC Holdings Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				LifeQuest World Corporation		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				ForU Holdings, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Nutroganics, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				ChromaDex Corporation		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Vitamin Shoppe, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Blyth, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Nutraceutical International Corporation		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Integrated Biopharma Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				USANA Health Sciences Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Medifast Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Boulder Brands, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Herbalife Ltd.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Omega Protein Corporation		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0
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Public Trading Comps

						Plastic Injection Molding

						Selected Public Trading Comparables

						($ in millions, except per share data)				5/18/20		Equity		Enterprise				P / E				TEV / Revenue								TEV / EBITDA								TEV / EBIT

		Ticker				Company Name		Country		Share Price		Value		Value				LTM				LTM		2018E		2019E				LTM		2018E		2019E				LTM

		asx:amc				Amcor plc		Switzerland		$9.42		$14,763.6		$21,760.5				26.1x				1.72x		1.7x		1.7x				11.4x		11.3x		10.8x				18.9x

		atr				AptarGroup, Inc.		United States		$104.15		$6,685.1		$7,684.9				29.4x				2.71x		2.8x		2.6x				12.5x		13.7x		12.3x				20.1x

		bery				Berry Global Group, Inc.		United States		$42.11		$5,579.6		$16,641.6				13.7x				1.55x		1.4x		1.4x				9.1x		8.2x		7.9x				16.8x

		enxtpa:pom				Compagnie Plastic Omnium SA		France		$19.56		$2,859.2		$3,870.0				10.2x				0.42x		0.5x		0.4x				4.3x		4.5x		3.7x				7.1x

		hi				Hillenbrand, Inc.		United States		$23.06		$1,723.0		$3,402.8				NM				1.58x		1.4x		1.3x				8.8x		9.0x		8.5x				13.2x

		tsx:itp				Intertape Polymer Group Inc.		Canada		$7.93		$468.1		$1,067.5				10.3x				0.91x		1.0x		0.9x				6.5x		7.5x		6.4x				10.4x

		mye				Myers Industries, Inc.		United States		$12.89		$461.0		$470.7				13.4x				0.94x		1.0x		1.0x				7.3x		8.6x		7.6x				12.4x

		ndsn				Nordson Corporation		United States		$173.01		$10,010.1		$11,162.9				29.6x				5.09x		5.3x		5.0x				18.6x		20.3x		18.4x				24.0x

		slgn				Silgan Holdings Inc.		United States		$33.46		$3,709.8		$6,124.1				18.2x				1.36x		1.4x		1.4x				9.6x		9.2x		9.1x				14.2x

																		Total

																		P / E				TEV / Revenue								TEV / EBITDA								TEV / EBIT

																High		29.6x		0.0x		5.09x		5.3x		5.0x		0.0x		18.6x		20.3x		18.4x		0.0x		24.0x

																Mean		18.9x				1.81x		1.8x		1.8x				9.8x		10.3x		9.4x				15.2x

																Median		15.9x				1.55x		1.4x		1.4x				9.1x		9.0x		8.5x				14.2x

																Low		10.2x				0.42x		0.0x		0.0x				4.3x		0.0x		0.0x				7.1x

																		Total - Sub $5bn

																		P / E				TEV / Revenue								TEV / EBITDA								TEV / EBIT

																High		13.4x		0.0x		1.58x		5.3x		5.0x		0.0x		8.8x		20.3x		18.4x		0.0x		13.2x

																Mean		11.3x				0.96x		2.5x		2.4x				6.7x		11.5x		10.6x				10.8x

																Median		10.3x				0.93x		1.6x		1.6x				6.9x		9.7x		9.2x				11.4x

																Low		10.2x				0.42x		0.0x		0.0x				4.3x		0.0x		0.0x				7.1x

						Source: Capital IQ, Bridgepoint Investment Banking
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				Complete Nutrition Competitor Comparison

				Company		LTM Sales (mm)		LTM EBITDA (mm)		LTM Net Income (mm)		Share Price		Market cap (mm)		Total debt (mm)		TEV (mm)		Weight Loss		Sports Nutrition		General Health		Other		Business Model		Overall		TEV / Sales		TEV / EBITDA		Tier				Value		Moon

				Complete Nutrition		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0				1		1.00

				FitLife Brands, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0				0.75		0.75

				Pacifichealth Laboratories Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0				0.5		0.50

				Creative Edge Nutrition, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0				0.25		0.25

				Culture Medium Holdings Corp.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0				0		0.00

				Inergetics, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				MYOS Corporation		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Avidus Management Group Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Strike Axe, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Naturade, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				RBC Life Sciences Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Health Sciences Group, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Mannatech, Incorporated		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Reliv International, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Muscle Pharm Corp.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Natural Alternatives International Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				GNC Holdings Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				LifeQuest World Corporation		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				ForU Holdings, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Nutroganics, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				ChromaDex Corporation		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Vitamin Shoppe, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Blyth, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Nutraceutical International Corporation		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Integrated Biopharma Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				USANA Health Sciences Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Medifast Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Boulder Brands, Inc.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Herbalife Ltd.		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0

				Omega Protein Corporation		0.00		0.00		0.00		$0.00		$0.00		0.00		$0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.0x		0.0x		0
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		31		AwABTAVMT0NBTAFI/////wFQggAAACVDSVEuQkVSWS5JUV9URVZfRUJJVERBLjIwMDAuNS8xOC8yMDIwAQAAABMmaQgCAAAAEDkuMTA4Njg5MTA3ODI3MDQBBwAAAAUAAAABMQEAAAAKMjAzMjYxODc1OAMAAAABMAIAAAAGMTAwMDYzBAAAAAEwBwAAAAk1LzE4LzIwMjAIAAAACTUvMTgvMjAyMLt+GziGAdgIwB5GOIYB2AgoQ0lRLlNMR04		ATAHAAAAAzE2MAgAAAABMAkAAAABMQoAAAABMAsAAAALMTE5MTQyNTY3OTAMAAAAATENAAAACTUvMTkvMjAyMJylGziGAdgI8ftDOIYB2AgmQ0lRLlRTWDpJVFAuSVFfVEVWX0VCSVQuMjAwMC41LzE4LzIwMjABAAAAWuUEAAIAAAAQMTAuMzg5NDAzNzUwODMyNgEHAAAABQAAAAExAQAAAAoyMDM1MjY2NDA5AwAAAAEwAgAAAAYxMDAwNjI		NzE1Nzc4NDQ0AQcAAAAFAAAAATEBAAAACjIwMzAwNDM2MjcDAAAAATACAAAABjEwMDA2MQQAAAABMAcAAAAJNS8xOC8yMDIwCAAAAAk1LzE4LzIwMjC7fhs4hgHYCKPPRTiGAdgIMkNJUS5FTlhUUEE6UE9NLklRX1RFVl9UT1RBTF9SRVZfRldELjEwMDIuNS8xOC8yMDIwAQAAANZgDQACAAAAETAuNDE0NDkwMjEwNjAxMjk2AQ0AAAAFAAA		AAABMAkAAAABMQoAAAABMAsAAAALMTE5MjMxNDA5NjYMAAAAATENAAAACTUvMTkvMjAyMPD3GhuFAdgIkEsuG4UB2AglQ0lRLlNMR04uSVFfVEVWX0VCSVREQS4yMDAwLjUvMTgvMjAyMAEAAAAfhgAAAgAAABA5LjU5NDU0MTE0NzA1OTQyAQcAAAAFAAAAATEBAAAACjIwMzQzNzYwODEDAAAAATACAAAABjEwMDA2MwQAAAABMAcAAAAJNS8		LzE4LzIwMjAuLi4uVVNEAQAAAFb6BAACAAAABjEwNC4xNQCuVxs4hgHYCIwIRziGAdgIF0NJUS5NWUUuSVFfQ09VTlRSWV9OQU1FAQAAAIFtBAADAAAADVVuaXRlZCBTdGF0ZXMAu34bOIYB2AhNb0Q4hgHYCCpDSVEuSEkuSVFfVEVWX1RPVEFMX1JFVl9GV0QuMTAwMS41LzE4LzIwMjABAAAAUWdYAgIAAAAQMS4zODYzMDAzNzQ0NjQyNwE		MjAyMJylGziGAdgI7PdFOIYB2AgoQ0lRLkFTWDpBTUMuSVFfVEVWX0VCSVREQS4yMDAwLjUvMTgvMjAyMAEAAAAzIQYAAgAAAA4xMS41NDE3MjY3MzIzNwEHAAAABQAAAAExAQAAAAoyMDM0OTY0Mzk2AwAAAAEwAgAAAAYxMDAwNjMEAAAAATAHAAAACTUvMTgvMjAyMAgAAAAJNS8xOC8yMDIwu34bOIYB2AiHL0c4hgHYCChDSVEuVFNYOkl		MS41LzE4LzIwMjABAAAAEyZpCAIAAAAQMS40Mjc5ODg3MDU0NTE4MwENAAAABQAAAAE5AQAAAAkyMTczNzIzNDECAAAACjEwMDI5Mjg5ODgDAAAABjEwMDMwNwQAAAABMgYAAAABMAcAAAADMTYwCAAAAAEwCQAAAAExCgAAAAEwCwAAAAsxMTkyODQwNDgxMQwAAAABMQ0AAAAJNS8xOS8yMDIwnKUbOIYB2Ai8RUY4hgHYCB5DSVEuRU5YVFB		hgHYCGl9RziGAdgIGENJUS5CRVJZLklRX0NPVU5UUllfTkFNRQEAAAATJmkIAwAAAA1Vbml0ZWQgU3RhdGVzALt+GziGAdgI02xGOIYB2AgYQ0lRLk5EU04uSVFfQ09VTlRSWV9OQU1FAQAAAP4wAgADAAAADVVuaXRlZCBTdGF0ZXMAu34bOIYB2Ai51EM4hgHYCC9DSVEuRU5YVFBBOlBPTS5JUV9URVZfRUJJVERBX0ZXRC4xMDAxLjUvMTg		VFNBTEVQUklDRS41LzE4LzIwMjAuLi4uVVNEAQAAADMhBgACAAAADTkuNDE4MTIwMjg1NDMArlcbOIYB2AhpfUc4hgHYCCdDSVEuRE9XLklRX1RFVl9UT1RBTF9SRVYuMjAwMC41LzE4LzIwMjABAAAABAGWAAIAAAAQMS4wNTczNDkzNTAyMDE2NwEHAAAABQAAAAExAQAAAAoyMDMyNTUyMDU4AwAAAAEwAgAAAAYxMDAwNjEEAAAAATAHAAA		Q0FQLjUvMTgvMjAyMC4uLi5VU0QBAAAAEyZpCAIAAAAINTU3OS41NzUBBgAAAAUAAAABMQEAAAAKMjAzMjYxODU1NQMAAAADMTYwAgAAAAYxMDAwNTQEAAAAATAHAAAACTUvMTgvMjAyMK5XGziGAdgIvEVGOIYB2AgYQ0lRLkJFUlkuSVFfQ09NUEFOWV9OQU1FAQAAABMmaQgDAAAAGEJlcnJ5IEdsb2JhbCBHcm91cCwgSW5jLgC7fhs4hgH		BAAAAAEwBwAAAAk1LzE4LzIwMjCuVxs4hgHYCHpWRziGAdgIIkNJUS5NWUUuSVFfVEVWX0VCSVQuMjAwMC41LzE4LzIwMjABAAAAgW0EAAIAAAAQMTIuNDAwNjMzOTQzOTM2NgEHAAAABQAAAAExAQAAAAoyMDMzNzk2Mzc4AwAAAAEwAgAAAAYxMDAwNjIEAAAAATAHAAAACTUvMTgvMjAyMAgAAAAJNS8xOC8yMDIwu34bOIYB2Ajx+0M4hgH		hQHYCBdDSVEuRE9XLklRX0NPTVBBTllfTkFNRQEAAAAEAZYAAwAAAAhEb3cgSW5jLgDw9xobhQHYCJwkLhuFAdgIKUNJUS5ORFNOLklRX1RFVl9FQklUREFfRldELjEwMDIuNS8xOC8yMDIwAQAAAP4wAgACAAAAEDE4LjM1ODI3ODIzMzgyNTYBDQAAAAUAAAABOQEAAAAHMjYzNDM0NAIAAAAKMTAwMjMxMTM1NAMAAAAGMTAwMzA4BAAAAAE		CAAAAAk1LzE4LzIwMjCcpRs4hgHYCPgRQziGAdgIK0NJUS5UU1g6SVRQLklRX1RFVl9UT1RBTF9SRVYuMjAwMC41LzE4LzIwMjABAAAAWuUEAAIAAAARMC45MDc4OTczMTMwMzAwNDEBBwAAAAUAAAABMQEAAAAKMjAzNTI2NjQwOQMAAAABMAIAAAAGMTAwMDYxBAAAAAEwBwAAAAk1LzE1LzIwMjAIAAAACTUvMTUvMjAyMLt+GziGAdgIkQx		Sy4bhQHYCCpDSVEuU0xHTi5JUV9MQVNUU0FMRVBSSUNFLjUvMTgvMjAyMC4uLi5VU0QBAAAAH4YAAAIAAAAFMzMuNDYArlcbOIYB2AjgX0M4hgHYCCNDSVEuQkVSWS5JUV9URVZfRUJJVC4yMDAwLjUvMTgvMjAyMAEAAAATJmkIAgAAABAxNi44MDk2NzE3MTcxNzE3AQcAAAAFAAAAATEBAAAACjIwMzI2MTg3NTgDAAAAATACAAAABjEwMDA		ODcDAAAAAzE2MAIAAAAGMTAwMDU0BAAAAAEwBwAAAAk1LzE4LzIwMjCuVxs4hgHYCJEMRTiGAdgIJUNJUS5BVFIuSVFfTUFSS0VUQ0FQLjUvMTgvMjAyMC4uLi5VU0QBAAAAVvoEAAIAAAALNjY4NS4wNTA2MzcBBgAAAAUAAAABMQEAAAAKMjAzMjYwNzk0NgMAAAADMTYwAgAAAAYxMDAwNTQEAAAAATAHAAAACTUvMTgvMjAyMK5XGziGAdg		AAAACTUvMTkvMjAyMJylGziGAdgIo89FOIYB2AgqQ0lRLk5EU04uSVFfTEFTVFNBTEVQUklDRS41LzE4LzIwMjAuLi4uVVNEAQAAAP4wAgACAAAABjE3My4wMQCuVxs4hgHYCLnUQziGAdgIKUNJUS5NWUUuSVFfTEFTVFNBTEVQUklDRS41LzE4LzIwMjAuLi4uVVNEAQAAAIFtBAACAAAABTEyLjg5AK5XGziGAdgITW9EOIYB2AgwQ0lRLkV		ATAHAAAACTUvMTgvMjAyMAgAAAAJNS8xOC8yMDIwu34bOIYB2AhE4EY4hgHYCCdDSVEuQVRSLklRX1RFVl9UT1RBTF9SRVYuMjAwMC41LzE4LzIwMjABAAAAVvoEAAIAAAAPMi43MDg5NjI1MzI5MDIxAQcAAAAFAAAAATEBAAAACjIwMzI2MDg1NDUDAAAAATACAAAABjEwMDA2MQQAAAABMAcAAAAJNS8xOC8yMDIwCAAAAAk1LzE4LzIwMjC		NTcwNDcDAAAABjEwMDMwNwQAAAABMgYAAAABMAcAAAADMTYwCAAAAAEwCQAAAAExCgAAAAEwCwAAAAsxMTkyMzEzOTczNwwAAAABMQ0AAAAJNS8xOS8yMDIw8PcaG4UB2Aiq/S0bhQHYCClDSVEuQkVSWS5JUV9URVZfRUJJVERBX0ZXRC4xMDAxLjUvMTgvMjAyMAEAAAATJmkIAgAAABA4LjE5MjIzNzE2NzIzNjk0AQ0AAAAFAAAAATkBAAA		AAIAAAAQOC40ODk4NDkxMDQ3MzQyOQENAAAABQAAAAE5AQAAAAk1OTg1NzQ1MzkCAAAACjEwMDQzNTcwNDcDAAAABjEwMDMwOAQAAAABMgYAAAABMAcAAAADMTYwCAAAAAEwCQAAAAExCgAAAAEwCwAAAAsxMTkyMzEzOTU4OAwAAAABMQ0AAAAJNS8xOS8yMDIw8PcaG4UB2AicJC4bhQHYCCZDSVEuU0xHTi5JUV9NQVJLRVRDQVAuNS8xOC8		AQYAAAAFAAAAATEBAAAACjIwMTk5MTQxMDIDAAAAAzE2MAIAAAAGMTAwMDYwBAAAAAEwBwAAAAk1LzE4LzIwMjCuVxs4hgHYCLnUQziGAdgIJUNJUS5ET1cuSVFfTUFSS0VUQ0FQLjUvMTgvMjAyMC4uLi5VU0QBAAAABAGWAAIAAAALMjcyMTQuNDUwMDcBBgAAAAUAAAABMQEAAAAKMjAzMjU1MDM5OAMAAAADMTYwAgAAAAYxMDAwNTQEAAA		NDI0Njc4MDYCAAAACjEwMDE5MzQyMjkDAAAABjEwMDMwNwQAAAABMgYAAAABMAcAAAADMTYwCAAAAAEwCQAAAAExCgAAAAEwCwAAAAsxMTkxNzU2NzQ1NgwAAAABMQ0AAAAJNS8xOS8yMDIwnKUbOIYB2AhnWkU4hgHYCChDSVEuQVRSLklRX1RFVl9FQklUREFfRldELjEwMDEuNS8xOC8yMDIwAQAAAFb6BAACAAAAEDEzLjcyNjk3MzYzMTc		LzIwMjABAAAAH4YAAAIAAAAQMTguMTg0ODkxMzIyNzE5OQEHAAAABQAAAAExAQAAAAoyMDM0Mzc2MDgxAwAAAAEwAgAAAAYxMDAwNjYEAAAAATAHAAAACTUvMTgvMjAyMAgAAAAJNS8xOC8yMDIwu34bOIYB2AgBOUM4hgHYCCVDSVEuQVNYOkFNQy5JUV9QRV9FWENMLjIwMDAuNS8xOC8yMDIwAQAAADMhBgACAAAAEDI2LjEzNzAxMDQyMjA		AAAACjEwMDQ0NTE5NzUDAAAABjEwMDMwNwQAAAABMgYAAAABMAcAAAADMTYwCAAAAAEwCQAAAAExCgAAAAEwCwAAAAsxMTkxMjM0MDEyNAwAAAABMQ0AAAAJNS8xOS8yMDIwnKUbOIYB2AiqIkQ4hgHYCCxDSVEuQkVSWS5JUV9URVZfVE9UQUxfUkVWX0ZXRC4xMDAyLjUvMTgvMjAyMAEAAAATJmkIAgAAAA8xLjQwODI4MDc0MDU5ODQBDQA		MAcAAAADMTYwCAAAAAEwCQAAAAExCgAAAAEwCwAAAAsxMTkyNDM5MzkwMgwAAAABMQ0AAAAJNS8xOS8yMDIwnKUbOIYB2AiF5UQ4hgHYCBhDSVEuU0xHTi5JUV9DT1VOVFJZX05BTUUBAAAAH4YAAAMAAAANVW5pdGVkIFN0YXRlcwC7fhs4hgHYCOBfQziGAdgIJkNJUS5ORFNOLklRX01BUktFVENBUC41LzE4LzIwMjAuLi4uVVNEAQAAAP4		MjIMAAAAATENAAAACTUvMTkvMjAyMJylGziGAdgIe6hFOIYB2AgiQ0lRLk5EU04uSVFfUEVfRVhDTC4yMDAwLjUvMTgvMjAyMAEAAAD+MAIAAgAAABAyOS41ODEwMzM2NjkxMzU2AQcAAAAFAAAAATEBAAAACjIwMTk5MTU1NjcDAAAAATACAAAABjEwMDA2NgQAAAABMAcAAAAJNS8xOC8yMDIwCAAAAAk1LzE4LzIwMjC7fhs4hgHYCMutQzi		OTQzNTg0MDUwMzkzNjE5AQcAAAAFAAAAATEBAAAACjIwMzM3OTYzNzgDAAAAATACAAAABjEwMDA2MQQAAAABMAcAAAAJNS8xOC8yMDIwCAAAAAk1LzE4LzIwMjC7fhs4hgHYCGJIRDiGAdgIIkNJUS5CRVJZLklRX1BFX0VYQ0wuMjAwMC41LzE4LzIwMjABAAAAEyZpCAIAAAAQMTMuNjc2Mzk4NDIwNjY5OQEHAAAABQAAAAExAQAAAAoyMDM		UV9NQVJLRVRDQVAuNS8xOC8yMDIwLi4uLlVTRAEAAABRZ1gCAgAAAAsxNzIzLjAxMjg5OQEGAAAABQAAAAExAQAAAAoyMDMzNjg2MjE1AwAAAAMxNjACAAAABjEwMDA1NAQAAAABMAcAAAAJNS8xOC8yMDIwrlcbOIYB2AhWgUU4hgHYCC1DSVEuVFNYOklUUC5JUV9MQVNUU0FMRVBSSUNFLjUvMTgvMjAyMC4uLi5VU0QBAAAAWuUEAAIAAAA		cnMgSW5kdXN0cmllcywgSW5jLgC7fhs4hgHYCE1vRDiGAdgII0NJUS5ISS5JUV9URVZfRUJJVERBLjIwMDAuNS8xOC8yMDIwAQAAAFFnWAICAAAADzguNzc2OTIyNjE4NDE2MwEHAAAABQAAAAExAQAAAAoyMDMzNjg3MDc3AwAAAAEwAgAAAAYxMDAwNjMEAAAAATAHAAAACTUvMTgvMjAyMAgAAAAJNS8xOC8yMDIwu34bOIYB2AhnWkU4hgH		MTgvMjAyMLt+GziGAdgIo89FOIYB2AgXQ0lRLkFUUi5JUV9DT1VOVFJZX05BTUUBAAAAVvoEAAMAAAANVW5pdGVkIFN0YXRlcwC7fhs4hgHYCIwIRziGAdgIGENJUS5TTEdOLklRX0NPTVBBTllfTkFNRQEAAAAfhgAAAwAAABRTaWxnYW4gSG9sZGluZ3MgSW5jLgC7fhs4hgHYCOBfQziGAdgIKENJUS5BVFIuSVFfVEVWX0VCSVREQV9GV0Q		hgHYCCtDSVEuTVlFLklRX1RFVl9UT1RBTF9SRVZfRldELjEwMDEuNS8xOC8yMDIwAQAAAIFtBAACAAAAEDEuMDE4MDIxNzg1MDI5MzMBDQAAAAUAAAABOQEAAAAHMjYzMjExOAIAAAAKMTAwMzY1MTIwOQMAAAAGMTAwMzA3BAAAAAEyBgAAAAEwBwAAAAMxNjAIAAAAATAJAAAAATEKAAAAATALAAAACzExOTEyMzQwNTE2DAAAAAExDQAAAAk





Public Trading Comps

						Plastic Injection Molding

						Selected Public Trading Comparables

						($ in millions, except per share data)				5/18/20		Equity		Enterprise				P / E				TEV / Revenue								TEV / EBITDA								TEV / EBIT

		Ticker				Company Name		Country		Share Price		Value		Value				LTM				LTM		2018E		2019E				LTM		2018E		2019E				LTM

		asx:amc				Amcor plc		Switzerland		$9.42		$14,763.6		$21,760.5				26.1x				1.72x		1.7x		1.7x				11.4x		11.3x		10.8x				18.9x

		atr				AptarGroup, Inc.		United States		$104.15		$6,685.1		$7,684.9				29.4x				2.71x		2.8x		2.6x				12.5x		13.7x		12.3x				20.1x

		bery				Berry Global Group, Inc.		United States		$42.11		$5,579.6		$16,641.6				13.7x				1.55x		1.4x		1.4x				9.1x		8.2x		7.9x				16.8x

		enxtpa:pom				Compagnie Plastic Omnium SA		France		$19.56		$2,859.2		$3,870.0				10.2x				0.42x		0.5x		0.4x				4.3x		4.5x		3.7x				7.1x

		hi				Hillenbrand, Inc.		United States		$23.06		$1,723.0		$3,402.8				NM				1.58x		1.4x		1.3x				8.8x		9.0x		8.5x				13.2x

		tsx:itp				Intertape Polymer Group Inc.		Canada		$7.93		$468.1		$1,067.5				10.3x				0.91x		1.0x		0.9x				6.5x		7.5x		6.4x				10.4x

		mye				Myers Industries, Inc.		United States		$12.89		$461.0		$470.7				13.4x				0.94x		1.0x		1.0x				7.3x		8.6x		7.6x				12.4x

		ndsn				Nordson Corporation		United States		$173.01		$10,010.1		$11,162.9				29.6x				5.09x		5.3x		5.0x				18.6x		20.3x		18.4x				24.0x

		slgn				Silgan Holdings Inc.		United States		$33.46		$3,709.8		$6,124.1				18.2x				1.36x		1.4x		1.4x				9.6x		9.2x		9.1x				14.2x

																		Total

																		P / E				TEV / Revenue								TEV / EBITDA								TEV / EBIT

																High		29.6x		0.0x		5.09x		5.3x		5.0x		0.0x		18.6x		20.3x		18.4x		0.0x		24.0x

																Mean		18.9x				1.81x		1.8x		1.8x				9.8x		10.3x		9.4x				15.2x

																Median		15.9x				1.55x		1.4x		1.4x				9.1x		9.0x		8.5x				14.2x

																Low		10.2x				0.42x		0.0x		0.0x				4.3x		0.0x		0.0x				7.1x

																		Total - Sub $5bn

																		P / E				TEV / Revenue								TEV / EBITDA								TEV / EBIT

																High		13.4x		0.0x		1.58x		5.3x		5.0x		0.0x		8.8x		20.3x		18.4x		0.0x		13.2x

																Mean		11.3x				0.96x		2.5x		2.4x				6.7x		11.5x		10.6x				10.8x

																Median		10.3x				0.93x		1.6x		1.6x				6.9x		9.7x		9.2x				11.4x

																Low		10.2x				0.42x		0.0x		0.0x				4.3x		0.0x		0.0x				7.1x

						Source: Capital IQ, Bridgepoint Investment Banking
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BRIDGEPOINT EXECUTIVE SUMMARY

Market-leading boutique investment bank providing M&A and capital raising 
advisory solutions focused on middle-market manufacturing firms
229+ years cumulative investment banking experience spanning 163 transactions

$108+ billion of M&A, capital raising, corporate finance and M&A transaction advisory 
service experience

73 completed M&A assignments spanning more than $34 billion

90 completed corporate finance transactions, raising more than $74 billion in capital

Tank Holding Corp. 
announced on April 1st that 
they have acquired Meese, 
Inc., a leader in the design 
and molding of plastic 
laundry carts and material 
handling bins.

“Meese represents an 
important part of Tank 
Holding’s overall growth 
strategy, which is to establish 
leading positions in markets 
that are adjacent to our 
legacy core business.” 
- Greg Wade, Tank Holding, 
CEO

Align Capital Partners 
announced on Feb. 25th that 
they have acquired majority 
ownership in New Hampshire-
based Marco Rubber & Plastics.

“Marco creating a technology 
platform unique to the sealing 
products market is helping 
rationalize the industry’s 
fragmented supplier and 
customer bases by reinventing 
the way O-rings and sealing 
components are purchased.  
We are thrilled to partner with 
such a dynamic team.”- Chris 
Jones, Align Capital Partners, 
Managing Partner

Silgan Holdings announced 
on Feb. 4th that it has 
acquired Cobra Plastics, Inc., 
a leading supplier with a 
focus on the aerosol overcap
market.

“The combination of Cobra’s 
overcap product line with our 
aerosol actuators and 
dispensing systems will allow 
Silgan to offer a broader 
range of integrated solutions, 
including functional 
overcaps, to meet the unique 
needs of our customers.” –
Adam Greenlee, Silgan 
Holdings, President

Notable Plastics Transaction Highlights
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